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Assets and liabilities—Continued. 
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All banks combined 14, 79, 150, 211, 
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311, 397, 475, 538, 625, 683, 775, 870 
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300, 388, 467, 531, 597, 675, 766, 829 
Governmental credit agencies 23, 24, 88, 159, 
221, 279, 355, 444, 518, 584, 662, 753, 812 
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126, 484, 693, 882 
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39, 9 
226, 292, 380, 459, 523, 589, 667, 758, 821 
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1, 326, 409, 489, 554, 636, 699, 784, 887 
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Chart showing 

Index 


Mutual savings banks, on call dates 


State banks, on call dates: 
All banks, by States 
Member banks 


Monthly figures 


“246, 324, 407, 487, 552, 634, 697, 782, 885 
Balance of international payments of United 
States 264, 503, 739 
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Balance sheets—Continued. 
Change in reporting figures for Berlin Page 


28 
(See also Assets and liabilities; Condition 4 


of banks.) 
Balances, reserve, banks. 
Reserves.) 
Bank credit. 
Bank debits: 
Discussion of 


193, 245, 321, 408, 479, 549, 631, 688, 
Bank deposits.: (See Deposits. ) 
Bank failures: 
Discussion of 


gu 62, 121, 
194, 246, 322, 404, 480, 550, 632, 689, 780, 878 
Bank for International Settlements: 
Annual report 
Condition of: 
Balance sheet 
Monthly figures 43, 98, 
230, 296, 387, 466, 530, 596, 674, 765, 828 
Bank premises, Federal Reserve banks: 
All banks combined----......-..--..--- 4, 79, 
150, 211, 269, 345, 434, 508, 574, 652, 744 800 
Each bank 5,1 
185, 241, 311, 397, 475, 538, 625, 683, 775, 876 
Bank stock: 
Double liability on: 
Reporting of, by executive officers of 
banks; ruling of Board 771 
Terminated by Banking Act of 1935_ 563, 615 
Loans on, by construction cassad 
Corporation 5, 89, 
160, 292, 280, 356, 445, 519, 585, 663, 14 813 
Bank suspensions: 
Discussion of 2 
Monthly figures , . 
194, 246, 322, 404, 480, 550, 632, 689, 780, 878 
Bankers’ acceptances. (See Acceptances.) 
Bankers’ balances: 
All member banks, on call dates. 57, 189, 399, 627 
Private bankers, amounts due to and from, 
in computing reserves; ruling of Board_. 108 
Reporting member banks 0, 119, 
192, 244, 320, 402, 478, 547, 630, 687, 778, 875 
Banking Act of 1933, regulations of Comptroller 
of Currency defining ‘investment securities” 


of member (See 


(See Credit.) 


°%, 877 


Banking Act of 1935: 
Requests for interpretation of, method of 
transmitting 
Summary of 
Text of 
Banking laws: 
— banking and monetary legisla- 
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transmitting 

Summary of 
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Banks: 
Licensed, increase in, discussion of 
Loans to, by Reconstruction Finance Cor- 
poration 25, 89, 160, 
222, 280, 356, 445, 519, 585, 663, 754, 813 
Number of, in United States 18, 83, 
154, 215, 273, 349, 438, 512, 578, 656, 747, "803 
(See also Insured banks; ederal Reserve 
banks; Member banks; National banks; 
Nonmember banks; State banks.) 
Banks for cooperatives: 
Assets and liabilities 23, 24, 88, 
Ba 221, 279, 355, 444, 518, 584, 662, 753, 812 


, 90, 
mel, 223, 281, 357, 446, 520, 586, 664, 755, "14 
Belgium: 
Exchange equalization fund 
Foreign exchange rates 
179, 236, 302, 392, 469, 533, 599, 677, 768, 831 
= movements to and from United 1. 80, 


5 
SL, 212, 270, 346, 435, 509, 575, 653, 745, 801 
Legislation relative to currency and foreign 
erg no fon 


4 
i78, 235, 301, 391, 468, 532, 598, 676, 767, 830 
National Bank of: 
Condition of 45, 100, 175, 
232, 298, 385, 464, 528, 594, 672, 763, 826 
Discount rates: 
Change in 336 
Monthly figu 48, 103, 178, 235, 
301, 391, 4 468, 532, 598, 676, 767, 830 
Gold reserves: 
Discussion of E 
Monthly figures 39, 94, 169, 226, 
pate 292, 380, 459, 523, 589, 667, 758, 821 


Bought by Federal Reserve banks: 
All banks combined 9, 150, 
211, 269, 345, 434, 508, 574, 652, "74h, 800 
Averages of daily figures. Raine 13, 78, 149, 210, 
268, 344, 433, 507, 573, 651, 743, 799 
Each bank 5, 1 110, 185, 
241, 311, 397, 475, 538, 625, 683, 775, 870 
186, 684 


gu 
210, 268, 344, 433, 507, 573, 651, 743, 799 
ee aa of figures used as reserve- 
422, 425 
Maturit 61, 120, 193, 
O15, “321 403, 479, 549, 631, 689, 780, 878 
Wednesday figures 22, 77, 148, 
209, 267, 343, 432, 506, 572, 650, 742, 798 
Buying rates: 
Foreign countries 48, 103, 178, 
235, 301, 391, 468, 532, 598, 676, 767, 830 
In New York i, 86, 157, 
218, gah a 441, 515, et 850, "750, 809 
‘Discounted by F ral Reserve ba 
All banks seein ed 14, 79, 150, 
211, 269, 345, 434, 508, 574, 652, 744, 800 
Ave of daily ‘figures 13, 78, 149, 
210, 268, 344, 433, 507, 573, 651, 743, 799 
Each bank 55, 110, "185, 
241, 311, 397, 475, 538, 625, 683, 775, 870 
Earnings on 186, 684 
End-of-month figures 13, 78, 149, 
210, 268, 344, 433, 507, 573, 651, 748, 799 
Explanation of figures. used as reserve- 
bank credit 422, 425 





Bills—Continued. Page 
Discounted by Federal Reserve banks—Con. 
Maturities 61, 120, 193, 
245, 321, bend 479, 549, 631, 689, 780, 878 
Wednesday figu 12, 77, 148, 
209, 367, O43, 432, 506, 572, 650, 742, 798. 
Black, Eugene R,, governor of Federal Reserve 
Bank of Atlanta, death of 
Board of Governors of the Federal Reserve 
System: 
Title of Federal Reserve Board changed to, 
by Banking Act of 1935 5 
(See Federal Reserve Board.) 
Bolivia, Central Bank of: 
Condition of 45, 100, 175, 
232, 298, 385, 464, 528, 594, 672, 763, 826 
Discount rates 48, 103, 178, 
235, 301, 391, 468, 532, 598, 676, 767, 830 
Bonds: 


, 91, 162, 
219, 277, 353, 442, 516, 582, 660, 751, 810 
Prices of: 
Domestic 27, 91, 162, 
219, 277, 353, 442, 516, 582, _ 75i, 810 
Principal countries 106, 181, 
238, 304, 394, 471, 535, 601, 678, 770, 833 
Refunding of 334, 709 
United States Government. (See United 
States Government securities.) 
Yield on: 
Chart showing 
Discussion of 
Monthly figures 
219, 277, 353, 442, 516, 582, 660, 751, 810 
Boots and shoes: 
Factory employment and pay rolls__ 66, 131, 198, 
251, 326, 409, 489, 554, 636, 699, 784, 887 
Production index 9, 196, 
249, 324, 407, 487, 552, 634, 697, 782, 885 
Wholesale ’ prices 63, 1 8, 195, 
248, 323, 406, 486, 551, 633, 696, 731, 884 
Borrowings of member banks at Reserve banks: 
In each district 56, 111, 188, 
242, 312, 398, 476, 539, 626, 685, 776, 871 
On call dates 805 
Reporting banks: 
Monthly figures, averages 19, 84, 155, 
rag a 350, 439, 513, 579, 657, 748, 806 
Weekly , 192, 
244, aoe 402, 478, 547, 630, 687, 718, 875 
Bradley, Phili a iy rome assistant chief of 
Division of me y Lo 
Branch banks, number ~S 
Branches of Federal Reserve banks: 
Directors of: 


61, 613 


Rules and regulations for selection of- - 
Havana agency, status of 
Brazil: 
Bank of, condition of 45, 100, 175, 
298, 385, 464, 528, 594, “ 763, 826 
Foreign exchange rates 179, 
236, 302, 392, 469. 533, 599, er? 788, 831 
Brick, begs = prices 63, 128, 195, 
, 323, 406, 486, 551, 633, 696, 781, 884 
me Indie, gold imports and exports: 


229, 205, 383, 462, 526, 592, 670, 761, 824 
To and from United States , 151, 
212, 270, 346, 435, 509, 575, 653, 745, 801 


3, 52 
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Brokers and dealers in securities: 
Loans to: ' ‘Page 
By all member banks on call dates_ 17, 82, 153, 
214, 272, 348, 437, 511, 577, 655, 722, 806 
By reporting member banks: 
In New York City. -_-- 19, 84, 155, 216, 
274, 350, 439, ”5i3, 579, 657, 748, 808 
Weekly statement____- 59, 118, 191, 243, 
319, 401, 477, 547, 629, 686, 777, 874 
Chart showing RPC LAS AR oe ME 8 709 
SE Iie etme aware a mes 708 
—— by New York Stock Ex- 
COI ii ix'en os escent retina sa po 9, 84, 155, 
216, 274, 350, 439, 513, 579, 657, 748, 808 
Regulation T: 
Amendments to_....-.------- 308, 309, 772 
Interpretations of. (See Law depart- 
ment.) 
Transfer of transactions from cash accounts 
after extension of time; ruling of Board. 536 
Building: 
Contenshi awarded: 
By types of building and by districts... _ 67, 
68, 133, 199, 253, 328, 411, 491, 556, 


638, 701, 736, 889. 
Dicsusties 0f........<<---.--- 73, 331, 705 
pi Re AR ree 28, 92, 163, 224, 
282, 358, 447, 521, 587,665, 756, 815 
Materials, wholesale prices... .- 63, 128, 195, 248, 


323, 406, 486, 551, 633, 696, 781, 884 

Building and loan associations, loans to, by 
Reconstruction Finance Corporation _ iMe "25, 89, 160, 
" 222, 280, 356, 445, 519, 585, 663, 754, 813 


Sates exchange rates___...------ 49, 104, 179, 
6, $02, 392, 469, 533, 599, 677, 768, 831 
National Bank of: 
Cope O6: . ...-scee 45, 100, 175, 232, 
298, 385, 464, 528, 594, 672, 763, 826 
Discount rates: 
CE i gettin 566 
Monthly ‘can. 48, 103, 178, 235, 301, 
391, 468, 532, 598, 676, 767, 830 
Gold reserves............-- 39, 94, 169, 226, 
292, 380, 459, 523, 589, 667, 758, 821 
Business and financial conditions: 
NE AE Ey pee 72, 329, 703-707 
National summary -_---_--_------- 10, 75, 146, 207, 
265, 341, 430, 504, 570, 648, ay 796 


Rs bik knw icin cde tweionse 33, 
200, 2 253, 328, 411, 491, 556, 638, 701, 786, 889 

Cagle, C. , appointed assistant chief of Divi- 
sion of Fade err SERIA. PROT STEN tage 262 

Call-money rates: 

AEE EEE ESE RS = 257, 334, 708 
Foreign countries. _..__....__----- 48, 103, 178, 
235, 301, 391, 468, 532, 598, 676, 767, 830 
New York City Ee EO aie LPN 21, 86, 157, 


218, O76, 352, 441, 515, 581, 659, 750, 809 
Call of United States bonds securing national- 
bank-note circulation..............----- 202, 415 
Canada: 


Bank of: 
Condition of. 385, 464, 528, 594, 672, 763, 826 
NE NE Sn 235, 
301, 391, 468, 532, 598, 676, 767, 830 
Gold reserves_...........-. 39, 94, 169, 226, 
292, 380, 459, 523, 589, 667, 758, 821 
Commercial banks, condition of __- 47, 102, 177, 
234, 300, — 467, 531, 597, 678, 766, 829 
Foreign exchange rates-__________- 49, 104, 179, 


236, 02, 3 302, 469, 533, 599, 677, 768, 831 








Canada—Continued. 
Gold movements to and from United States_ ar 
151, 212, 270, 346, 435, 509, 575, 653, 


oad etl 
old production-----------.---.-.. 40, 95, 1 
227, 293, 381, 460, 524, 590, 668, "759, ot 
Government note issues and reserves______ 43, 
98, 173, 230, 296 
Prices, wholesale_-_._---.....------ 50, ‘105, 180, 
237, 303, 393, 470, 534, 600, 678, 769, 832 
Capital: 
Federal Peserve banks: 
All banks combined _---_-__-_- 14, 79, 150, 211, 
269, 345, 434, 508, 574, 652, 744, 800 
Each bank....-...--..--. 55, 110, 185, "241, 


311, 397, 475, 538, 625, 683, 775, 870 
Member banks, on call dates_ 57, 189, 399, 627, 720 
Stock of Federal Reserve banks, increase 
or decrease in; revision of Regulation H. 838 
Capital issues: 


I as si iniien on wine teacatia ale & dicho 334, 709 
Monthly figures. ---...--.-....---- 27, 91, 162, 
219, 277, 353, 442, 516, 582, 660, 751, 810 
Car loadings, freight: 

By classes: 
Annual figures... ............-..... 133 
Monthly — ss <a Sibi oem 29, 93, 164, 225, 
83, 359, 448, 522, 588, "666, 757, 816 
Tetel.. icc aneakideeeeeeen bac 28, 92, 163, 


224, 282, 358, 447, 521, 587, 665, 756, 815 


ash: 
Held 4 Federal Reserve banks: 

All banks combined _------_-- 14, 79, 150, 211, 
269, 345, 434, 508, 574, 652, 744, 800 
Hack henk:....;.... «scans 55, 110, "185, 241, 
311, 397, 475 538, 625, 683, 775, 801 
Held by reporting. member banks. __ 59, 119, 191, 
243, 319, 402, 477, 547, 629, 686, 778, 875 

Cement: 


Factory employment and pay rolls__ 66, 131, 198, 
251, 326, 409, 489, 554, 636, 699, 784, 887 
Production felt . a ee 64, 129, 196, 
249, 324, 407, 487, 552, 634, 697, 782, 885 
Wholesale “2 A, ESE OR SE 63, 128, 195, 
48, 323, 406, 486, 551, 633, 696, 781, 884 
Central America, gold ‘movements to and from 
Unibet Giaten.,. . =. «10k oo ceusebibniineae 15, 80, 151, 
212, 270, 346, 435, 509, 575, 653, "745, 801 
Central banks, foreign: 
Conditions 6... ......csansdonccomence 44, 99, 174, 
ote 297, 384, 463, 527, 593, 671, "762, 825 
Gold reserv: 


RA NIA G7 GE 39, 94, 169, 
226, 292, 380, 459, 523, 589, 667, 758, 821 
Chairmen of board of directors of Federal Re- 


serve banks. (See Federal Reserve agents.) 
Charts: 


Belgian belga, stabilization of_...-------- 261 
Debt, United States Government--_------- 204 
Deposits and loans and investments of 
member banks in leading cities-_-------- 644 
Deposits of member banks__---...-.----- 714 
Durable and nondurable manufactures, 
CUTE Tick > cdi denne dieasedes 
Excess reserves of member banks.... 69, 334, 495 
poe franc, decline in value of_...------ 70 
Loans and investments and deposits of 
member banks-_-_._....._-.-..------- 141 
Loans and nearer of banks in United 
SN RPGS pence ae Ray st RS Se 712 
Paris money market_._.........-------- 414 
Prices; WROmMsGIO. «.<.0sccccln ee cuscncee 332 


Production, industrial_..............-- 330, 704 
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Charts—Continued. Rhy 
Reserve bank credit and related items 1,76, 

147, 208, 266, 342, 431, 505, 571, 649, 741, 797 
Reserve bank credit, factors in 420 
Security loans and stock prices 


Su pply and use of mem bank reserve 


Yield ‘on United States Government 
bonds 206, 418 


Factory oe and pay rolls... 67, 132, 199, 

2, 327, 410, 490, 555, 637, 700, 785, 888 

Wholesale Setbas 63, 128, 

on 195, 248, 323, 406, 486, 551, 633, 696, 781, 884 
e: 


Central Bank of: 
a of 45, 100, 175 
232, 298, 385, 464, 528, 594, 672, 763, 826 
Discount rates 


178. 2385, 301, 391, 468, 532, 598, 676, 767, ‘530 
Gold reserves 39, 94, 169, 
226, ng roe 459, 523, 589, 667, - g2t 


Foreign exc 104, 
179, 236, 302, 469, 533, 599, 677, 768, 831 

Gold movements to and from United 
States 575, 653, 745, 801 
Gold production 40, 95, 
170, 227, 293, 381, 460, 524, 590, 668, 759, 822 


Central Bank of, condition of 45, 100, 
175, 232, 298, 385, 464, 528, 594, 672, 763, 826 
Currency and financial reforms 791 
rs exchange rates 
179, 236, 302, 392, 469, 533, 599, 677, 768, 831 
= movements 


to and from United 


tates 5, 80, 
151, 212, 270, 346, 435, 509, 575, 653, 745, 301 
Cigars and cigarettes: 
ats bo abo bar 4 and bt y rolls 67, 132, 
2, 327, 410, 490, 555, 637, 700, 738 888 
Peedialien index 
196, 249, 324, 407, 487, 552, 634, 697, 783, $88 
Circulation, currency. (See Currency.) 
Cities, list of, reporting bank statistics 
Clayton Act: 
Meaning of term “contiguous or adjacent 
thereto” as used in 


Cheenti bank debits: 
Discussion of 
Monthly figures 61, 120, 
193, 245, 321, 403, 479, 549, 631, 688, 779, 877 
eats lo t and 66, 131, 
‘ac TY e yment and pa 

98, 251, 1, 326, 409, 489, en 6: 636, 699, , T3A, 887 
323, 406, 486, 551, 633, 696, 781, 884 


Fesigtii-ene loadings 29, 93, 

164, 225, 283, 359, 448, 522, 588, 666, 757, 816 
Production: 

Cha: 

64, 129, 196 

249, 324, 407, 487, 552, 634, 6oy, 3, S38 

323, 406, 686, 551, 633, 604, 781 884 

Coin circulation 


15, 80, 
151, 212, 270, 346, 435, 509, 575, 653, 745, "301 
Collateral: 
Held t Federal Reserve notes 
211, 269, 345, 434, 508, 574, ga TO, 800 





Collateral—Continued. 
Held sonnet Federal Reserve notes—Con. Page 
Each Reserve bank 55, 110, 185, 
241, 311, 397, 475, 538, 625, 683, 775, 870 
Pledged against Federal Reserve bank 


211, 269, 345, 434, 508, 584, 652, 744, 800 
Colombia: 
Bank of: 
—— of 45, 100, 175, 
298, 385, 464, 528, 594, 672, 763, 826 
48, 103, 178, 
235, 301, 391, 468, 532, 598, 676, 767, 830 
39, 94, 169, 
226, 292, = 459, 523, 589, 667, 758, 821 
Foreign exchang e rates 49, 104, 
179, 236, 302, 392, 469, 533, 599, 677, 768, 831 
Gold movements to and from 
States 15, 80, 
151, 212, 270, 346, 435, 509, 575, 653, 745, 801 
Gold production 40, 95, 
170, 227, 293, 381, 460, 524, 590, 668, 759, 822 
Commercial failures 68, 133, 
200, 253, 328, 411, 491, 556, 638, 701, 786, 889 
Commercial paper: 
Held by member banks on call dates 17, 82, 
153, 214, 272, 348, 437, 511, 577, 655, 722, 804 
Held by reporting member banks 59, 118, 
191, 243, 319, 401, 477, 547, 629, 686, 777, 874 
Open-market discount rates 21, 86, 
157, 218, 276, 352, 441, 515, 581, 659, 750, "809 
Outstanding 20, 85, 
156, 217, 275, 351, 440, 514, 580, 658, 749, 808 
Commodity Credit Corporation: 
Assets and liabilities 23, 24, 88, 
159, 221, 279, 355, 444, 518, 584, 662, 753, 812 
Loans by, discussion of 8 
bem prices. (See Prices.) 
wan of the Currency: 
tter of, relative to limitations on pur- 
chase of investment securities by national 


banks 
Regulations of defining term “investment 
securities” under Banking Act of 1933.. 
Condition statements: 
All banks in United States on call dates: 
123, 481, 690, 879 
124-127, 
482-485, 691-694, 880-883 
Bank for International Settlements: 
Balance sheet 
Monthly figures 
230, 296, 387, 466, 530, 596, 674, "765, 828 
Country banks, on call dates___.- 58, 190, 400, 628 
Description of member bank statistics. 71 1-738 
Federal Deposit Insurance Corporation. 567-569 
Federal home loan banks 26, 90, 
161, 223, 281, 357, 446, 518, 584, 662, 753, 812 
Federal Reserve banks: 
All banks combined 4, 79, 150, 
211, 269, 345, 434, 508, 574, 859, 744, 300 
Each ba nk 55, 110, 185, 
241, 311, 397, 475, 538, 625, 683, 775, 870 
Foreign central banks , 99, 
174, 231, 297, 384, 463, 527, 593, 671, 762, "825 
an commercial banks: oases 
e in reporti gures for Berlin 
Bh 389, 390 
Month 47, 102, 177, 
= Ag He 300, 388, 467, 531, 597, 675, 766, 829 
Governmentai credit agencies 23, 24, 88, 
159, 221, 279, 355, 444, 518, 584, 662, 753, 812 
Insured banks 247, 263, 695 


183 
52 
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Condition statement—Continued. 
Member banks: 
All banks on call dates: 
October 17, 1934 
December 31, 1934 
March 4, 1935 
June 29, 1935 
Description of statistics "711-738 
Reporting banks 59, 118, 191, 
243, 319, 401, 477, 547, 629, 686, 777, 874 
Mutual savings banks, on call dates. 127, 
485, 694, 888 
8 


National banks, on call dates 
190, 400, 628, 720 


By States 125, 483, 692, 881 
Nonmember banks, on call dates 123, 
481, 690, 879 

Private banks, on call dates.... 127, 485, 694, 883 
Reserve city banks, on call dates 58, 
190, 400, 628, 720 


126, 484, 693, 882 
58, 190, 400, 628, 720 


State banks, on call dates: 
All banks, by States 
* Member banks 
Congress, joint resolutions of: 
Extending temporary plan for deposit in- i 
Extending time for renewal of loans to 
executive officers of banks 472 
Withdrawing right to sue United States on 
gold-clause securities 622 
Construction contracts awarded: 
By types of building and by districts. 67, 68, 133, 
199, 253, 328, 411, 491, 556, 638, 701, 786, 889 
Discussion of 73, 331, 705 


92, 
163, 224, 282, 358, 447, 521, 587, 665, 756, 815 
Corn crop estimates. _____- 68, 557, 639, 702, 787, 890 
Cost of living 51, 106, 
181, 238, 304, 394, 471, 535, 601, 679, 770, 833 

Cotton: 


Consumption, index of f X 
196, 249, 324, 407, 487, 7 634, 697, 782, 885 
Crop estimates 8, 639, 702, 787, 890 
Manufactures, wholesale oe ire 63, 128, 
195, 248, 323, 406, 486, 551, 633, 696, 781, 884 
Country member banks: 
Condition of, on call dates__ 58, 190, 400, 628, 720 
Deposits, time and demand 16, 81, 
152, 213, 271, 347, 436, 510, 576, 654, 746, 802 
Loans and investments on call d 17, 82, 
153, 214, 272, 348, 437, 511, 577, 655, 723, 804 


la 16, 81, 
152, 213, 271, 347, 436, 510, 576, 654, 746, 802 
Credit, bank: 
Availability of, in seventh Federal Reserve 
district, report on 
Discussion of 
Federal Reserve: 
Averages of daily figures 13, 78, 149, 
210, 268, 344, 433, 507, 573, 651, 743, 799 
rt, Wednesday figures 11, 76, 147, 
v 508, 266, 343, 431, 505, 571, 649, 741, 797 
Discussion of 69, 703 
End of month figures 
210, 268, 344, 433, 507, 573, 651, 743, 799 
Factors accounting for ‘changes i in__ 419-429 
Wednesday figures 12, 77, 148, 209, 
267, 343, 432, 506, 572, 650, 742, 76 
Member bank, discussion of 


National summar 10, 75, 
146, 207, 265, 341, 430, 504, 570, 648, 740, 796 





Credit, bank—Continued. 
Report on availability of bank credit in the Page 
seventh Federal Reserve district 7 
Credit unions, loans to, by Reconstruction Fi- 
nance Corporation 25, 
89, 160, 222, 280, 356, 445, 519, 585, 663, 754, 813 
Crop estimates 68, 557, 639, 702, 787, 890 
Cuba, foreign mes rates 49, 
104, 179, 236, 302, 392, 469, 533, 599, 677, 768, 831 
Currency: 
Acceptances payable in foreign, held by 
Federa! Reserve banks 
85, 156, 217, 275, 351, 440, 514, 580, 658, 48 
Argentine legislation regarding 
Belgian legislation regarding 
China legislation regarding 
Uruguayan legislation regarding 
Circulation: 
Averages of daily figures 13, 78, 14 
210, 268, 344, 433, 507, 573, =, 743, 799 
By kinds. 5, 80, 151, 
212, 270, 346, 435, 509, 575, 653 745, 801 
Discussion of 1, 70, 257, 496, 789 
End of month figures 13, 78, 149, 
210, 268, 344, 433, 507, 573, me, 743, 799 
Federal Reserve bank notes 4, 79, 150, 
211, 269, 345, 434, 508, 574, 652, "744, 800 
Federal Reserve notes: 
All Reserve banks combined 14, 
79, 150, 211, 269, 345, 434, 508, 574, 
652, 744, 800. 
Each Reserve bank - -- 55, 110, 185, 241, 
311, 397, 475, 538, 625, 683, 775, 870 
Total, by districts. 54, 109, 184, 240, 
310, 396, 474, 537, 624, 681, 773, 868 
Paper, of each denomination __ 61, 120, 193, 
245, 321, 403, 479, 549, 631, 688, 779, 877 
Retirement of national bank notes. _- 202, 
415, 496, 739 
Wednesday figures 12, 77, 148, 
209, 267, 343, 432, 506, 572, 650, 742, 798 
Explonsticn of figures used as Reserve bank 
c 
Shipments to and from Europe 
193, 245, 321, 403, 479, 549, 631, 688, 778, ‘S77 
Customs receipts, United States Treasury 22, 
87, 158, 220, 278, 354, 443, 517, 550, 583, 661, 
752, 811. 
Czechoslovakia: 
Foreign exchange ra 
179, 236, 302, : 302, 469, 533, 599, 677, 768, 831 
National Bank of: 
Condition of 45, 100, 175, 
232, 298, 385, 464, 528, 594, 672, 763, 826 
Discount rates 48, 103, 178, 
235, 301, 371, 468, 532, 598, 676, 767, 830 
39, 94, 169, 
226, 292, 380, 459, 523, 589, 667, 758, 821 
Danzig: 
Bank of: 
Condition of 5, 100, 175, 
232, 298, 385, 464, 528, 594, 673, 763, 826 
Discount rates: 
i 261, 767 


y figures 48, 103, 178, 235, 
301, 391, 468, 532, 598, 676, 767, 830 
Gold content of gulden 
Debits to individual account: 
Discussion of 
Monthly Sgures 61, 120, 193, 
245, 321, 403, 479, 549, 631, 688, 779, 877 
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Debt, United States Government: 
Chart showing 
Discussion of 
Interest rates, reduction in 
ome figures 
20, 278, 354, 443, 517, 550, 583, 661, 752, 811 
Deferred ewatiability items, Reserve banks: 
All banks combined 14, 79, 
150, 211, 269, 345, 434, 508, 574, 652, 744, 800 
Each ban 5, 110, 
186, 241, 311, 397, 475, 538, 625, 683, 775, 870 
Deficiencies in reserves, penalties for. 186, 684 
Definition of ‘investment securities’ 
Banking Act of 1933, regulations of Comp- 
troller of Currency regarding 
Denmark: 
Foreign exchange rates 49, 104, 
179, 236, 302, 392, 469, 533, 599, 677, 768, 831 
National "Bank of: 
45, 100, 175, 


232, 298, 385, 464, 528, 594, 672, 763, 826 
Discount rates: 


52 


Monthly figures 48, 103, 178, 235, 
301, 391, 468, 532, 598, 676, 767, 830 
Gold reserves 39, 94, 169, 
226, 292, 380, 459, 523, 589, 667, "758, 821 
Department-store ‘sales and stocks: 
Discussion of 72, 332, 706 
Monthly figure 29, 93, 
164, 225, 283, 359, 448, 522, 588, 666, 757, 816 
Revision of index 206, 254, 255 
Deposits: 
All banks in United States on call dates: 
By districts 123, 481, 690, 879 
"124-127, 
482-485, 691-694, 880-883 
Call dates 18, 83, 154, 
215, 273, 349, 438, 512, 578, 656, 741, 803 
Banks suspended 
194, 246, 322, 404. 480, 550, 632, 689, 736, $78 
Definition of, under Banking Act of 1935- 563, 618 
Description of member bank statistics 


worsign. central banks 44, 99, 
231, 297, 384, 463, 527, 593, 671, 762, "825 


Held b by serve banks: 
banks combined 14, 79, 150, 
211, 269, 345, 434, 508, 574, 652, 744, 800 
Each bank 55, "110, "185, 
241, 311, 397, 475, 538, 625, 683, 775, 870 
Averages. of daily figures, end of month 
figures 13, 78, 149, 
210, 268, 344, 433, 507, 573, 651, 748, 799 
Explanation of figures used as’ Reserv 
mig Goat 


Total, oad, ait 109, 184, 
10. 08, 474, 537, 624, eat, 773, 868 
Wednesday figures 12, 77, 148, 
209, 267, 343, 432, 506, 572, 650, "742, 798 
Held by member banks 
All banks on ane » 
October 17, 1934 


June 29, 1935 
By size of account and by class 
By size of account and by districts _ - - 
se size of account and by States 
Chart showin 


317 
318 


Deposits—Continued. 
Held by member banks—Continued. 
Growth in, discussion of i, 
71, 142, 259, 333, 415, 564, 643, 707, 780 
Licensed ‘and not licensed 


Page 


190, 400, 628, 726 
Time and demand: 
In larger and smaller centers 6, 
111, 188, 242, 312, 398, 476, 539, 626, 
685, 776, 871. 

In New York City, reserve cities, 
and country banks___ 16, 81, 152, 213, 
271, 347, 436, 510, 576, 654, 746, 802 
Reporting banks 59, 119, 191, 
243, 402, 477, 547, 629, 686. 778, 875 

Insured: 


Amendments to law relating to, made 
by Banking Act of 1935 


— resolution of Congress extending 
plan 
Members and nonmembers of Federal 
Reserve System 
Permanent plan under provisions of 
Banking Act of 1935 562, 603 
Licensed banks 62, 121, 194, 246, 322, 404 
Mutual savings banks on call dates, by 
127, 485, 694, <= 
8 


190, 400, 628, 720 
125, 483, 692, 881 
Payment of interest on: 
~— Savings, under Banking Act of 


Regulation Q, revision of 
Ruling of Board relative to 
Postal Savings 
Detailed t statistics covering operations 
since inauguration of system 501, 502 
Monthly data 61 120, 
193, 245, 321, 403, 479, 631, 689, 780, 878 


563, 622 
Private vn tage po — dates__.._ 127, 485, 694, 883 


State banks, on call dates 126, 484, 693, 882 
United States Government: 
Held by Federal Reserve banks: 


110, 185, 241, 311, 397, 475, 538, 625, 
683, 775, 870. 
Held by reporting member banks 60, 
119, 192, 244, 320, 402, 478, 547, 630, 
687, 778, 875. 
Description of member bank statistics 711-738 
Directorates, interlocking, provisions of Bank- 
ing Act of 1935 relating to 
Directors of Federal Reserve banks: 
Annual election of 
Appointment of class C directors for period 





an. 1—Mar. 1, 1936 
Expenses of meetings 
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Directors of Federal Reserve banks—Contd. Page 


Rules and regulations for selection of 

(See also Federal Reserve agents.) 
Discount rates: : 

Charged customers by banks in principal 


cities 
86, 157, 218, 276, 352, 441, 515, 581, 659, 750, 


809. 
Federal Reserve banks: 
Changes in 
Monthly data. 
218, 276, 352, 441, 515, 581, 659, 750, 809 
Provisions of Banking Act of 1935 re- 
lating to 560, 614 
Under sec. 10 (b) of Federal Reserve 
Act; ruling of Board 
Foreign central banks: 
hanges in: 
Bank of Danzig 
Bank of Denmark 
Bank of Estonia 
Bank of Finland 
Bank of France 
Bank of India 
Bank of Italy 
Bank of Java 336, 418 
Bank of Netherlands 206, 
336, 418, 499, 676, 767, 830 
Bank of Portugal 6 
Bank of Spain 
Bank of Switzerland 
Bank of Yugoslavia 
National Bank of Austria 
National Bank of Belgium 
National Bank of Bulgaria 
National Bank of Hungary 
National Bank of Rumania 
Discussion of 
Monthly figures 48, 
103, 178, 235, 301, 391, 468, 532, 598, 676, 
767, 830. 
Industrial advances under sec. 13 (b) of 
Federal Reserve Act 60, 
119, 192, 244, 320, 402, 480, 550, 632, 682, 
774, 869. 
Open-market rates in New York 21, 86, 
157, 218, 276, 352, 441, 515, 581, 659, 750, 809 
(See also Interest rates. ) 
Discounts, Federal Reserve banks, by districts. 54, 109, 
184, 240, 310, 396, 474, 537, 624, 681, 773, 868 
Discounts for individuals, ‘partnerships, and cor- 
— 


157, 218, 276, 352, 441, 515, 581, 659, 760, 809 
Time limit extended by Board 108, 473 
Dividends: 
Federal Reserve banks 
Insured commercial banks 546 
Member banks___ 112-117, 313-315, 540, 545, 872 
Dollar exchange acceptances , 85, 
156, 217, 275, 351, 440, 514, 580, 658, 749, 808 
Double liability on bank stock: 
Reporting of, by executive officers of banks; 
ruling of Board 771 
o Terminated by Banking Act of 1935 563, 615 
rugs: 
actory employment and pay rolls 67, 
132, 199, 252, 327, 410, 490, 555, 637, 700, 
785, 888. 
Wholesale prices 63, 128, 
195, 248, 323, 406, 486, 551, 633, 696, 781, 884 





Due to and from banks: Page 
Private bankers, amounts due to and from, 
in computing reserves; ruling of Board ___ ios 
Reporting member banks 60, 
192, 244, 320, 402, 478, 547, 630, 687, 778, ‘878 
Due to Reserve banks from foreign banks: 
All banks combined 4, 79, 
150, att, 269, 345, 434, 508, 574, 652, 744, "800 
Each bank 55, 110, 
185, 241, 311, 397, 475, 538, 625, 683, 775, 870 
Dutch East Indies, gold movements to and from 
United States 15, 80, 
151, hg 270, 346, 435, 509, 575, 653, 745, 801 
Earmarked gold 15, 
80, 151, 212, 270, 435, 509, 575, 653, 745, 801 
Earnings and expenses: 
Federal Reserve banks 
Insured commercial State banks 


Member banks 
313-315, 540-545, 872-873 
National banks 116, 315, 544, 873 
State member banks 117, 313, 314, 545, 872 
Ecuador: 
Centtal Bank of: 
Condition of 45, 100, 175, 
232, 298, 385, 464, 528, 594, 672, 763, 826 
Discount rates 48, 103, 178, 
235, 301, 391, 468, 532, 598, 676, 767, 830 
Gold movements to and from Uni 
States 5, 80, 
151, 212, 270, 346, 435, 509, 575, 653, 745, "01 
Egypt: 
Foreign exchange rates 49, 104, 
9, 236, = 392, 469, 533, 599, 677, 768, 831 
National ‘Bank of: 
100, 175 


45, 
232, 298, 385, 464, 528, 595, 673, 764, 827 
9, 94, 169, 
226, 292, 380, 459, 523, 589, 667, 758, g2t 
Election of directors of branches of Federal Re- 
serve banks, rules and regulations of Board 
governing 
Eligible paper held as security for Federal Re- 
serve notes: 
All Reserve banks combined. 4, 79, 
150, 211, 269, 345, 434, 508, 574, 652, 146 300 
Each Reserve bank 55, 110, 
185, 241, 311, 397, 475, 538, 625, 683, 775, 870 
El Salvador, Reserve Bank of: 
528, 595, 673, 764, 827 


Condition of 
532, 598, 676, 767, 830 


72, 331, 705 
Index of: 


By industries. 66, 131, 198, 
251, 326, 409, 489, 554, 636, 699, 784, 887 
Total 28, 92, 163, 
224, st 358, 447, 521, 587, 665, "756, 815 
National summa 10, 75, 
146, 207, 265, 341, 430, 504, 570, 648, 740, 796 

England: 


Bank of: 

Cheat WR a in ed ie 44, 99, 174, 
231, arab heat 463, 527, 593, 671, 762, 825 

Discount ra 48, 103, 
178, "238, 390, 391, 468, 598, 676, 767, 830 
Gold reserves. 39, 94, 169, 
226, 292, 380, 459, 523, 589, 667, 758, g2l 

Commercial banks, condition of.._._.--- 47, 102, 
177, 234, 300, 388, 467, 531, 597, 675, 766, 829 
Foreign exchange rates. 49, 104, 
179, 236, 302, 392, 469, 533, 599, 677, 768, 831 


Employment, factory: 
Discussion of 
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England—Continued. 
Gold eaerte and exports: 


Page 

1, 96, 171, 
228, 294, 382, 461, 525, 591, 360, 760, 823 

To and from United States. 15, 80, 151, 

‘i aa 270, 346, 435, 509, 575, 653, as soi 


Retail food prices and "cost of living GREE 51, 106, 
181, 238, 304, 394, wl 535, 601, 679, 70, 833 
Security prices (stocks and bonds) mae 6% 
181, 238, 304, 394, 471, 535, Mor 679, 6, 838 
180, 237, 303, 393, 470, 534, 600, 678, 769, 832 
Estonia, Bank of: 


Condi 45, 100, 
178 232, 298, 385, 464, 529, 595, 673, 764, 827 
Discount rates: 
per hg: 
Monthly figures. 48, 103, 178, 
235, 301, 391, 468, 532, 598, 676, 767, 830 
Examination of affiliates, provisions ‘of Banking 
Act of 1935 relating to 62, 618 
Excess reserves. aoe manerees) 
Exchange rates, fore 
179, 236, 302, 392, 469, 533, 599, 677, 768, 831 
Executive officers of banks: 
Double oe on bank stock, reportin ~~ 
under sec 2) of Federal Reserve 
ruling of 
Extension of’ oe for renewal of loans to; 
joint resolution of Congress 
Indebtedness to receivers of banks, re 4 
ing of, under sec. 22 (g) of Federal Re- 
serve Act; ; ruling of Board 
Regulation O, relating to loans to 
Expenditures and receipts, United States 
ury: 
Discussion vanes 204, 334, 416, 497, 709 
Monthly figu 23, 87, 158, 
220, 378, 3: 354, 443, 517, 550, 583, 661, 752, 811 
Export-import banks, assets and liabilities._ 23, 24, 88, 
159, 221, 279, 355, 444, 518, 584, 662, 753, 812 
Exports. (See Imports and exports. ) 
Expressage, Federal Reserve banks, cost of.. 186, 684 
Factory employment and pay rolls: 
Discussion of 72, 331, 705 
Index of: 
By industries 
198, 251, 326, 409, 489 , 554, 636, 699, 784, 887 


tal 

163, 224, 282,358, 447, 521, 587, 665, 756, 815 

National summary 10, 
146, 207, 268. 341, 430, 504, 570, 648, 740, 796 


Dieousston of 
Monthly figures 62, 121, 
me, if 246, 322, 404, 480,550,632, 689, 780, 878 
68, 133, 
200, 00, 255, 328, 411, 491, 556, 638, 701, 786, 889 
Fancher, E. R., governor of Federal Reserve 
Bank of Cleveland, death of 74 
Farm Credit Administration: 
E ditures by Federal Reserve banks 
or, reimbursable 684 
Loans and discounts outstanding 26, 90, 
161, 223, 281, 357, 446, 520, 586, 664, 755, 814 
Loans by, discussion of 498 





Farm products, prices of: 
Chart ae 
Principal coun 50, 1 
180, 237, 308, 393, 470, 534, 600, 678, 769, $33 
United St 63, 128, 
195, 248, 323, 406, 486, 551, 633, 696, 781, 884 
Federal Advisory Council: 
Election of officers 
Expenses of conferences 
Meeting of 
Federal apes Insurance Corporation: 
Amendments to law relating to, made by 
Banking Act of 1935 
Assets an 23, 24, 88, 
159, 221, 279, 355, 444, 518, 584, 662, 753, 812 
Regulations of, defining deposit ‘liabilities. ' 646 
Report of 72, 122, 247, 263, 567-569 
Federal F Farm Mortgage Corporation: 
Allocations to, by Reconstruction eaniatt 
Corporation 5, 89, 
160, 222, 280, 356, 445, 519, 585, 663, 14 813 
Assets and liabilities 33, 24, 88, 
159, 221, 279, 355, 444, 518, 584, 662, 753, 812 
Guaranteed obligations of," outstanding ___ 520, 
586, 664, 755, 814 
Federal Home Loan Bank Board, loans out- 
498, 520, 586, 664, 755, 814 
Discussion of 
Federal home loan banks: 
Assets and liabilities 26, 90, 
161, 223, 281, 357, 446, 518, 584, 662, 753, 812 
Loans by, discussion of 498 
Stock of, ee by Reconstruction 
Finance rpora 25, 89, 
160, 222, 280, 356, 445, 519, 585, 663, 754, 813 
——— Housing Administration, allocations to, 
by Reconstruction Finance Corporation 25, 89, 
160, 222, 280, 356, 445, 319, 585, 663, 754, 813 
Federal intermediate credit banks: 
Assets and liabilities 23, 24, 88, 
159, 221, 279, 355, 444, me en 662, 753, 812 
Bills discounted for 4, 79, 150, 211, 269 
Federal land banks: 
Assets and liabilities 23, 24, 88, 
159, 221, 279, 355, 444, 518, 584, 662, 753, 812 
Loans to: 
By Farm Credit Administration , 90, 
161, 223, 281, 357, 446,520,586,664, 755, 814 
By Reconstruction inance Co 


tio 89, 
160, 222, 280, 356, 445, 519, 585, 663,754'818 
Federal Open Market Committee, composition 
of, under wg Act of 1935 559, 613 
Federal Reserve Act: 
Amendments to, made by Banking Act of 
559-564, 


Reprint of 
Federal Reserve agents: 
Appointment of: 
For year 1935 
For period Jan. 1—Mar. 1, 1936_.._--- 
Expenses of conferences 1 
Newton, Oscar, resignation of, at Atlanta. 
Federal Reserve bank notes: 
Circulation: 


14, 79, 
150, 211, 269 pom dag 652,744, 800 
Outside "Treasury an nks_ 

151, 212, 270, 346, 435, 509, S75 658,745,801 
Tax on 186 


, 684 
74 
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Federal Reserve bank notes—Continued. Page 
Collateral pledged against 14, 79, 
150, 211, 269, 345, 434, 508, 574, 652, 744, 800 
Redemption fund 14, 79, 
150, 211, 269, 345, 434, 508, 574, 652, 744, 800 
Federal Reserve banks: 
Branches of: 
Directors: 
136-139 
Regulations governing election of. 3, 52 
Havanna agency, status of 
Condition of. (See Condition statements.) 
Directors: 
Annual election of 
Appointment of class C for period Jan. 
1—Mar. 1, 1936 
Expenses of meetings 
List of 
Regulations governing selection of - - -- 
Discount rates. (See Discount rates.) 
Dividends paid 
Earnings and expenses 
Fiscal agency expenses 
President and vice president, creation of 
offices of, under Banking Act of 1935__ 561, 613 
Federal Reserve Board: 
Assessment for expenses of._.._._......-- 186, 684 
Authorization by, extending time limit for 
discounts to individuals, partnerships, 
and corporations 
Bradley, Philip E., appointed assistant 
chief of Division of Security Loans 6 
Cagle, C. E., appointed assistant chief of 
Division of Examinations 
Horbett, J. E., appointed assistant chief of 
Division of Bank Operations 
Leonard, R. F., appointed assistant chief 
of Division of Examinations 
Regulations of. (See Regulations.) 
Reorganization of, under provisions of 
Banking Act of 1935 
Rulings of. (See Law department.) 
Thurston, Elliott L., appointed special 
assistant to Governor 
Title changed to Board of Governors of the 
Federal Reserve System by Banking Act 
561, 613 
Vest, George B., appointed assistant gen- 
eral counsel 
Wingfield, B. M., appointed assistant gen- 
eral counsel 
Federal Reserve notes: 
Circulation: 
All Reserve banks combined 14, 79, 150, 
211, 269, 345, 434, 508, 574, 652, 744, 800 
Each Reserve bank 55, , 185, 
241, 311, 397, 475, 538, 625, 683, 775, 870 
Outside Treasury ‘and Reserve banks_- 15, 
vo Age 212, 270, 346, 435, 509, 575, 653, 
Total, by districts 54, 109, 184, 
240, 310, 396, 474, 537, 624, 681, 773, 868 
Collateral held as security for: 
All Reserve banks combined____ 14, 79, 150, 
211, 269, 345, 434, 508, 574, 652, 744, 800 
Each Reserve bank 55, 110, 185, 
241, 311, 397, 475, 538, 625, 683, 775, 870 
Extension of Glass- Steagall Act___- 144, 182 
Cost of 186, 684 
Federal Reserve agents’ accounts: 
All Reserve banks combined 14, 79, 150, 
211, 269, 345, 434, 508, 574, 652, 744, 800 
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Federal Reserve notes—Continued. 
Federal Reserve agents’ accounts—Con. Page 
Each Reserve bank 55, 110, 185, 
241, 311, 397, 475, 538, 625, 683, 775, 870 
Proclamation of President extending time 
for Government securities as collateral 


Federal savings and loan associations: 
Assets and liabilities 28, 24, 88, 
159, 221, 279, 355, 444, 518, 584, 662, 53, 812 
Loans outstandin 20, 586, 664, 755, 814 
Federal Savings and Loan Insurance Corpora- 
tion, assets and liabilities 23, 24, 88, 
159, 221, 279, 355, 444, 518, 584, 662, 753, 812 
Financing, Treasury: 
Discussion of 
Monthly figures 


Finland: 
Bank of: 
Condition of 45, 100, 175, 
232, 298, 385, 465, 529, 595, 673, 764, 827 
Discount rates: ; 


204, 334, 416, 497, 709 
158, 


22, 8 87, 1 
220, 278, 354, 443, 517, 583, 661, 752, 811 


6 
Monthly figures 48, 103, 178, 235, 
301, 391, 468, 532, 598, 676, 767, 830 
Foreign exchange rates 49, 104, 179, 
236, 302, 392, 469, 533, 599, 677, 768, 831 
Fiscal agency expenses of Federal ' Reserve 
187, 684 
Fishing industry, loans to, by <ePneverastion | 
Finance Corporation 5, 89, 
160, 222, 280, 356, 445, 519, 585, 663, 14 813 
Fleming, M. J., ’ appointed governor of Federal 
Reserve Bank of Cleveland 
Float, Reserve bank: 
Explanation of figures used as Reserve 
bank — 
Monthly figu 4, 79, 
150, atl, "269, 345, 434, 508, 574, 652, 744, 800 
Flour: 
Factory employment and pay rolls 67, 131, 
199, 251, 327, 410, 490, 555, 637, 699, 785, 888 
Production index...-.-------------+--- 64, 129, 
196, 249, 324, 407, 487, 552, 634, 697, 782, 885 
Food and food products: 
Factory employment and pay rolls 67, 131, 
199, 251, 327, 410, 490, 555, 637, 699, 785, 888 
Prices: 
Chart showing 
Discussion of 
Retail, principal countries 51, 106, 181, 
238, 304, 394, 471, 535, 601, 679, 770, 833 
Wholesale: 
Principal countries_... 50, 105, 180, 237, 
303, 393, 470, 534, 600, 678, 769, 832 
United States 63, 128, 195, 248, 
323, 106. 486, 551, 633, 696, 781, 884 
Production index: 
4, 129, 196, 249, 


Adjusted 6. 
324, 407, 487, 552, 634, 697, 782, 885 
Unadjusted 65, 197, "250, 
325, 408, 488, 553, 635, 698, 783, 886 
Foreign banks: 
Central banks: 
Annual reports: 
Bank for International Settle- 


Bank of France 
German Reichsbank 
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n banks—Continued. 
entral banks—-Continued. 
Balance sheets: 
Bank for International Settle- 


Forei 


Change in reporting figures for 
Berlin banks 38 
German Reichsbank 
Condition of , 99, , 
231, 297, 384, 463, 527, 593, 671, 762, 825 
Discount rates. (See Discount rates.) 
Gold reserves 39, 94, 169, 
226, 292, 380, 459, 523, 589, 667, 758, 821 
Commercial banks, condition of. 47, 102, 177, 
, 300, 388, 467, 531, 597, 675, 766, ‘829 
Deposits of, held by Reserve banks: 
banks combined , 79, 8 
211, 269, 345, 434, 508, 574, 652, 744, 800 
Each bank 55, 110, 185, 
241, 311, 397, 475, 538, 625, 683, 775, 870 
Due from, to Federal Reserve banks: 
All banks combined 4, 79, ' 
211, 269, 345, 434, 508, 574, 652, 744, 800 
Each bank 55, 110, 185, 
241, 311, 397, 475, 538, 625, 683, 775, 870 
currencies: 
eceptances payable in, held by Reserve 
k 20, 85, 156, 
271, 275, 351, 440, 514, 580, 658, 749 
Bills bought by Reserve banks payable i in_ 14, 79, 
150, 211, 369, 345, 434, 508, 574, 652, 744, 800 
Foreign exchange: 
Belgian exchange equalization fund 
Belgian legislation regarding 
Chart showing decline in value of 
Rates 


9, 
236, 302, 392, 469, 533, 599, 677, 768, 831 
Statement of Secretary of Treasury relative 


9, 390 


Forei 


silver coins, importation of, statement 
cretary of Treasury regarding 
trade: 
alance of international payments of 
United States 264, 503, 739 
Discussion of 2, 706 
France: 
Bank of: 
Annual report 
Condition of 44, 99, 1 
231, 297, 384, 463, 527, 593, 671, 762, 825 


Discount rates: 
Changes in 336, 418, 499, 830 
Monthly figures 48, 103, 178, 235, 
301, 391, 468, 532, 598, 676, 767, 830 


Gold reserves: 
Discussion of 5, 335, 413 
39, 94, 169, 226, 


Forei 
of 
Forei 


Monthly figures 
292, 380, 459, 523, 589, 667, 758, 821 
Chart showing decline in value of franc___- 70 
Commercial banks, condition of 47, 102, 177, 
234, 300, 388, 467, 531, 597, 675, 766, 829 
Foreign exchange rates 49, 104, 179, 
236, 302, 392, 469, 533, 599, 677, 768, 831 

Gold imports ‘and exports: 
Net 41, 96, 171, 


228, 294, 382, 461, dag 591, 669, 760, g22 
To and from United St 15, 80, 151, 
ban 270, 346, 435, $509, 575, 653, 745, s gol 
"538, 301, 391, 468, 532, 598, 676, 767, 830 
Paris money market, chart : showing 


Money ra 





France—Continued. Page 
Retail food prices and cost of living. 51, 106, 181, 
238, 304, 394, 471, 535, 601, 679, 770, 833 
Security prices (stocks and bonds) _ _ 51, 106, 181, 
a = 394, 471, 535, 601, 679, 770, 833 
Wholesale pri 50, 105, 180, 
337, ‘303, 393, 470, 534, 600, 678, 769, 832 
Freight-car loadings: 
By classes: 
Annual figures 
Monthly figures 29, 93, 
225, 283, 359, 448, 522, 588, 666, 757, 816 
Discussion of 73 


224, 282, 358, 447, 521, 587, 665, 756, 815 
Fuels: 


Production index 64, 129, 196, 
249, 324, 407, 487, 552, 634, 697, 782, 885 
Wholesale prices 63, 128, 195, 
248, 323, 406, 486, 551, 633, 696, 781, 884 
Furniture: 

Factory employment and pay rolls_- 66, 131, 198, 
251, 326, 409, 489, 554, 636, 699, 784, 887 
Wholesale 25, , 195, 
48, 323, 406, 486, 551, 633, 696, 781, 884 

Gasoline productio 4, 


29, 
196, 249, 324, 407, 487, 552, 634, 697, 782, 885 
Germany: 
Commercial banks: 
Change in reporting figures for Berlin 
389, 390 
Condition of 47, 102, 177, 
234, 300, 388, 467, 531, 597, 675, 766, 829 
Credit Act, text of 30 
Foreign exchange rate 104, 179, 
236, 302, 392, "469, 533, 599, 677, 768, 831 
Gold imports and exports: 
Net 1, 96, 171, 


228, 294, 382, 461, 525, 591, 60, 760, 823 
15, 80, 151, 
= 270, 346, 435, 509, 575, 653, 745, 801 
Mone 48, 103, 
98, 235 235, 301, 391, 468, 532, 598, 676, 767, 830 
Reichsbank: 
Annual report 
Condition of 44,9 
231, 297, 384, 463, 527, 593, 671, 762, 825 
Discount rates 48, 103, 178, 
235, 301, 391, 468, 532, 598, 676, 767, 830 
Gold reserves 39, 94, 169, 
226, 292, 380, 459, 523, 589, 667, 758, 821 
Retail food prices and cost of living 
181, 238, 304, 394, 471, 535, 601, 679, 770, 833 
Security prices (stocks and bonds) 51, 106, 
181, 238, 304, 394, 471, 535, 601, 679, 770, 833 
Wholesale prices 50, 105 
180, 237, 303, 393, 470, 534, 600, 678, 769, 832 
Glass, factory employment and pay y rolls. 6, 131, 
198, 251, 326, 409, 489, 554, 636, 699, Tab 887 
Glass-Steagall Act, extension of 
Gold: 
Certificates: 
Circulation 15, 80, 151, 
212, 270, 346, 435, 509, 575, 653, "745, 801 
Held by Federal Reserve agents as 
security for Federal Reserve notes: 
All Reserve banks combined 14, 
79, 150, 211, 269, 345, 434, 508, 574, 
652, 744, 800. 
Each Reserve bank 55, 
110, 185, 241, 311, 397, 475, 538, 625, 
683, 775, 870. 





902 INDEX TO VOLUME 21 





Gold—Continued. 
Certificates—Continued. Page 
Held by Federal Reserve banks. 14, 79, 150, 
211, 269, 345, 434, 508, 574, 652, 744, 800 
Earmarked 15, 80, 151, 
212, 270, 346, 435, 509, 575, 653, "745, 801 
Imports and exports: 
Discussion of 5, 
70, 141, 260, 335, 413, 641, 789 
Net, principal countries_.__---_- 40, 95, 170, 
227, 293, 381, 460, 524, 590, 668, 759, 822 
To and from United States 15, 80, 151, 
212, 270, 346, 435, 509, 575, 653, 745, 801 
Joint resolution of Congress withdrawing 
right to sue United States on gold-clause 
securities 
Production, world 
7, 293, 381, 460, 524, 590, 668, 759, 822 
Reserves held by foreign central banks: 
Discussion of 5, 260, 335, 642, 789 
Monthly, figures 39, 94, 169, 
226, 292, 380, 459, 523, 589, 667, 758, 821 
Statement of Secretary of Treasury relative a 
to 


Stock, monetary, in io ag States: 
Analysis of changes , 80, 
212, 270, 346, 5 435, 509, 575, 653, "745, 801 
Averages of daily fig 13, 78, 149, 
210, 268, 344, 433, 507, 573, 651, 743, 799 
Chart showing 11, 76, 147, 
208, 266° 342, i 505, 571, 649, 741, 797 
End of month figure 13, 78, 149, 
210, 268, 344, 438, 507, 573, 651, 743, 799 
Explanation of figures used as Reserve 
bank credi 422, 426 
Wednesday figures 2, 77, 148, 
209, 267, 343, 432, 506, 572, 650, "742, 798 
Government debt: 
Chart showing 
Discussion of 
Interest rates, reduction in 204, 206 
Monthly figures 22, 87, 
158, 220, 278, 354, 443, 517, 583, 661, 752, 811 
Government deposits. (See United ‘States 
Government deposits.) 
Government financing: 
i 204, 334, 416, 497, 709 
Monthly figure 22, 87, 158, 
220, 378, 354, 443, 517, 550, 583, 661, 752, 811 
Government note issues and reserves, Argentina, 
Ireland, Canada, India 43, 98, 173, 230, 296 
Governmental credit agencies, condition of. 23, 24, 88, 
159, 221, 279, 355, 444, 518, 584, 662, 753, 812 
Governor of Federal Reserve Board: 
Title changed by Banking Act of 1935. 561, 613 
Thurston, Elliott L., appointed special 


Governors of Federal Reserve banks: 
Black, Eugene R., death of, at Atlanta 6 
Expenses of conferences 186, 684 
Fancher, E. R., death of, at Cleveland___- 74 
Fleming, M. J., appointed at Cleveland _-- 74 
Newton, Oscar, appointed at Atlanta 74 
Title changed by Banking Act of 1935.... 612 

Grain: 

Freight-car loadings 29, 93, 
164, 225, 283, 359, 448, 522, 588, 666, 757, 816 
Wholesale prices 63, 128, 
195, 248, 323, 406, 486, 551, 633, 696, 781, 884 


Greece: 
Bank of: oro 
Condition of 45, 1 
hh 232, 298, 386, 465, 529, 595, 673, 764! 
Discount ra 48, 1 
os 235. 301, 391, 468, 532, 598, 676, 767° 


Gold reserves 39, 9 
~ 226, 292, 380, 459, 523, 589, 667, 188 
vores exchange rates 104, 
179, 236, 302, 392, 469, 533, 599, 677, 768 831 
Guaranteed obligations of United ‘States Gov- 
ernment, amounts outstanding 498, 
. 520, 586, 664, 755, es 
Habana agency, status of 336 
Hay crop estimates 68, 557, 639, 702, 787, 890 
Home Loan Bank Board, loans by: 
Discussion of 
Outstanding 
Home loan banks: 
Assets and liabilities 4, 88, 
159, 221, 279, 355, 444, 518, 584, ééo- 703 "812 
Loans by, discussion of 
Stock of, —. by Reconstruction 
Finance 25, 89, 
160, 222, 2 280, 356, 445, 519, 585, 663, 754, 813 
Home Owners’ Loan Corporat ion: 
Assets and liabilities 23, 24, 88, 
159, 221, 279, 355, 444, 518, 584, 662, 753, 812 
Guaranteed obligations of, outstanding. _ 520, 
586, 664, 655, 814 
Loans by, discussion of 498 
Loans outstanding 520, 586, 664, 755, 814 
Stock of, on Dard Reconstruction Fi | 
nance Corpora 89, 
160, 222, 280, "386, 445, 519, 585, 663, 754 813 
Summary of operations 26, 


Hong Kong, foreign exchang "104, 
179, 236, 302, 392, “469, 533, 599, 677, 768, 831 
Horbett, J. E., appointed assistant chief of Divi- 
sion of Bank ¢ perations 
Hungary: 
oreign exchange rates 49, 
179, 236, 302, 392, 469, 533, 599, 677, 768, 831 
Money ra rates. 2 
178, 235, a, 391, 468, 532, 598, 676, 767, 830 
National Bank of: 
Condition of 46, 101, 176, 
233, 299, 386, 465, 529, 595, 673, 764, 827 
Discount rates: 
nge in 
Monthly figures 48, 103, 178, 235, 
301, 391, 468, 699, 598, 676, 767, 830 
Gold reserves 9, 94, 169, 226, 
292, 380, 459, 523, 589, 667, 758, 821 
Imports and exports: 
Acceptances based on 20, 
a 217, 275, 351, 440, 514, 580, 658, 749, "308 


5, 

70, 141, 260, 335, 413, 641, 789 

Net, principal countries 0 
227, 293, 381, 460, 524, 590, 668, 759, 822 

To and from United States 15, 80, 151, 
212, 270, 346, 435, 509, 575, 653, 745, sol 





I rts of forei ign ‘silver coins, statement of 
cretary of Treasury regarding 336 
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Imports and exports—Continued. Page 
Merch 29, 93, 
164, 225, 283, 359, 448, 522, 588, 666, 757, 820 
Income =_ receip ts 22, 87, 158, 
220, 278, 354, 443, 517, 550, 583, 661, 752, 811 

Index numbers: 
Department store sales and stocks 29, 93, 
164, 225, 283, 359, 448, 522, 588, 666, 757, 816 
Factory ——— and pay rolls 66, 131, 
198, 251, 326, 409, 489, 554, 636, 699, 784, 887 


Freight-car loadings 29, 93, 
164, 225, 283, 359, 448, 522, 588, 666, 757, 816 
a roduction 4, 129, 
49, 324, ‘407, 487, 552, 634, 697, 782, 885 
Merchamiiee exports and i po , 93, 
164, 225, 283, 359, 448, 522, 588, 666, 757, 816 
Production, employment, car loadings, and 
commodity prices 28, 92, 
163, 224, 282, 358, 447, 521, 587, 665, 756, 815 
Wholesale prices , 128, 
rill 195, 248, 323, 406, 486, 551, 633, 696, 781, 884 
n 


Bank of: 
Condition of.. 386, 465, 529, 595, 673, 764, 827 
Discount rates: 


Monthly figu 48, 103, 178, 235, 
301, 391, 468, 532, 598, 676, 767, 830 
Gold reserves 39, 9 94, 169, 
226, 292, 380, 459, 523, 589, 667, 758, 821 

Foreign exchange rates. 04, 
179, 236, 302, 392, 469, 533, 599, 677, 768, 831 
Gold production 40, 95, 
170, 227. 293, 381, 460, 524, 590, 668, 759, "923 
Government note issues and reserves 43, 98, 
173, 230, 296 


Lo a and corporations: 
Discoun 
Monthly figures 21, 86, 157, 
218, 276, 352, 441, 515, 581, 659, "750, 809 
Under sec. 10 (b) of Federal Reserve | 
Act; ruling of 
Discounts for, time limit extended by 
Board 


Industrial advisory committees: 


Expe 

Industrial production: 
Chart showing 
Discussion of 


d 64, 129, 196, 
249, 324, 407, 487, 552, 634, 697, 782, 885 
justed 65, 130, 197, 
250, 325, 408, 488, 553, 635, 698, 783, 886 
Physical volume of manufactures in 
nited States, 1919-34 


28, 92, 163, 
224, 282, 358, 447, 521, 587, 665, 756, 815 
National su 


, 70, 

146, 207, , 341, 430, 504, 570, 648, 740, "796 
Industries, loans to by Reserve banks: 

All banks potbn: Pouth 14, 79, 

150, 211, 269, 345, 434, 508, 574, 652, 744, 800 

Discussion of 4, 258 


bank 
185, 241, $11, 397, 475, 538, 625, 652, 77, ‘en 





Industries, loans to, by Reserve banks—Con. Page 
Maturities 61, 120, 
198, 245, 321, 403, 479, 549, 631, 689, 780, 878 

of industrial advisory com- 


figures 
Rates of discount: 
Monthly figures 60, 119, 192, 
44, 320, 402, 480, 550, 632, 682, 774, 869 
Ruling of Board 771 
Summary of loans made to May 29, 1935. 337-340 
Insurance, cost of, Federal Reserve banks__- 186, 684 
Insurance companies, loans to, by Reconstruc- 
tion Finance Corporation 25, 89, 
160, 222, 280, 356, 445, 519, 585, 663, 754, 813 
Insured banks: 
Amendments to law relating to, made by 
Banking Act of 1935 562, 602 
Condition of 
Deposits of: 
By States 
yo te banks and trust com- 


, expenses, and dividends of com- 
mercial ba 
Joint resolution of Congress extending plan 
for deposit insurance 
Number of banks, accounts, and deposits, 
by size of deposits 1 
Number and deposits, by States 
Regulations defining deposit liabilities 
(See also Federal Deposi« Insurance Corpor- 
ation.) 
ms usto by banks i ipal 
customers anks in princi 
. J 21, 86, 157, 
218, 276. 352, 441, 515, 581, 659, 750, 809 
Open market, in New York Ci ty 21, 86, 157, 
218, 276, 352, 441, 515, 581, 659, "750, 809 
Payment of, “he deposits: 
ey Q, revision of 
R of Board regarding 
On P seen Aeon bonds, reduction in 


Reduction in, discussion of 
(See also Discount rates.) 
Interlocking bank directorates: 
of phrase ‘‘contiguous or adjacent 
thereto”’ as used in Cl 
—e of Banking Act of 1935 —s 


63, 615 
ntecmaedlate credit banks: 
Assets and liabilities , 23, 24, 88, 159, 
221, 279, 355, 444, 518, 584, 662, 753, 812 
Bills discounted for 14, 79, 150, 211, 269 
Internal revenue receipts, United States Treas- 
22, 87, 158, 220, 
278, 354, 443, 517, 550, 583, 661, 752, 811 
International payments of United States, bal- 
264, 503, 739 
Investment securities: 
Limitations on purchase of, by national 
banks; letter of Comptroller of the Cur- 
rency relative to 
Regulations of Comptroller of the Currency 


Investments. (See Loans and investments.) 
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Iron and steel: Page 
Chart showing production 130 
Factory employment and pay rolls_. 66, 131, 198, 

251, 326, 409, 489, 554, 636, 699, 784, 887 
Production index: 
Adjusted 64, 129, 196, 
249, 324, 407, 487, 552, 634, 697, 782, 885 
Unadjusted 65, 130, 197, 
250, 325, 408, 488, 553, 635, 698, 788, 886 
Wholesale prices 63, 128, 195, 
248, 323, 406, 486, 551, 633, 696, 781, 884 

Italy: 

Bank of: 

Condition of 46, 101, 176, 
233, 299, 386, 465, 529, 595, 673, 764, 827 


Discount rates: 
Changes in 206, 566, 676 
Monthly figures__ 48, 103, 178, 235, 301, 
391, 468, 532, 598, 676, 767, 830 
Gold reserves: 
Discussion of ‘ 
Monthly figures 39, 94, 169, 226, 
292, 380, 459, 523, 589, 667, 758, 821 
Foreign exchange rates. 49, 104, 179, 
236, 302, 392, 469, 533, 599, 677, 768, 831 
Money rates 48, 103, 178, 
235, 301, 391, 468, 532, 598, 676, 767, 830 
Prices, wholesale 50, 105, 180, 
237, 303, 393, 470, 534, 600, 678, 769, 832 
Japan: 
Bank of: 
Condition of 46, 101, 176, 
233, 299, 386, 465, 529, 595, 673, 764, 827 
Discount rates 48, 103, 178, 
235, 301, 391, 468, 532, 598, 676, 767, 830 
Gold reserves 39, 94, 169, 
226, 292, 380, 459, 523, 589, 667, 758, 821 
Foreign exchange rates. 49, 104, 179, 
6, 302, 392, 469, 533, 599, 677, 768, 831 
Gold movements to and from United States_ 15, 80, 
151, 212, 270, 346, 435, 509, 575, ~—_ 745, 801 
Gold production 5, 170, 
227, 293, 381, 460, 524, 590, 868, 759, 822 
Money rates 48, 103, 178, 
235, 301, 391, 468, 532, 598, 676, 767, 830 
Prices, wholesale , 105, 180, 
237, 303, 393, 470, 534, 600, 678, 769, 832 
Java, Bank of: 
Condition of 46, 101, 176, 
233, 299, 386, 465, 529, 595, 673, 764, 827 
Discount rates: 
Changes in 336, 418 
Monthly figures 48, 103, 178, 
235, 301, 391, 468, 532, 598, 676, 767, 830 
Gold reserves 39, 94, 169, 
226, 292, 380, 459, 523, 589, 667, 758, 831 
Joint resolutions of Congress: 
Extending temporary plan for deposit in- “” 
2 


472 


Extending time for renewal of loans to 
executive officers 
Withdrawing right to sue United States 
on gold-clause securities 622 
Joint stock land banks, —— to, by Recon- 
struction Finance Corporati 25, 89, 160, 
222, 280, 356, 445, 519, 585, 663, 754, 813 
Latvia, Bank of: 
Condition of 46, 101, 
176, 233, 299, 386, 465, 529, 595, 673, 764, 827 


8, 103, 
1”, 235, 301, 391, 468, 532, 598, 676, 767, 830 





Law department; rulings of Board: 
Advances under sec. 10(b) of Federal Re- 
serve Act, rates of discount 
Affiliates: 
Exemption of holding company affili- 
ates 
Loans by member banks to, market- 
ability of stock collateral 
Amounts due to and from private bankers as 
amounts due to and from ‘‘other banks”’ 
in computing reserves under sec. 9 of 
Federal Reserve Act 
Banking Act of 1935: 
Interpretations of, requests for, method 
of transmitting 
Text of 
Branches of Federal Reserve banks, direc- 
— of, rules and regulations for selection 


Page 


Circular letter of Comptroller of the Cur- 
rency relative to limitations on purchase 
of investment securities by national 


Decision of Supreme Court of United 
States upholding validity of State bank 
organization statute of State of Missis- 
sippi 

Definition of phrase Weng. seo or adja- 
cent thereto’”’ as used in Clayton Act____ 

Definition of term ‘‘investment securities” 
under Banking Act of 1933, regulations 
of Comptroller of the Currency regarding_ 

Deposits, payment of interest on, under 
regulation Q 

Directors of branches of Federal Reserve 
banks, rules and regulations for selection 

52 


771 


orations, time limit extended 108, 473 
Doub e liability on bank stock, reporting of, 
by executive officers of banks under sec. 
22(g) of Federal Reserve Act 
Executive officers of banks: 

Double liability on bank stock, report- 
ing of, under sec. 22(g) of Federal 
Reserve Act 

Indebtedness to receivers of banks, re- 

orting of, under sec. 22(g) of Federal 
serve A 
Joint resolution of Congress extending 
time for renewal of loans to 
Interest on deposits, payment of, under 
regulation Q 
Interpretations of Banking Act of 1935, 
requests for, method of transmitting____ 
Interpretations of regulation T: 

Authority of business conduct commit- 
tee of a national securities exchange 
to grant more than one extension of 


of 
Discount rates under sec. 10(b) of Federal 
Reserve Act 
ayn or for individuals, partnerships, and 


Discontinuance of securities division of 
New York Produce Exchange, secur- 
ities affected by 

New York Stock Exchange margin 
rules for ‘‘ when issued’’ dealings- - - - 

Record to be kept in special cash ac- 
count 

Securities temporarily exempted by 
Securities Exchange Commission- - - 
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Law Lr nessa tt rulings of Board—Continued. 
retations of regulation T—Con. 
sfer of transactions from cash ac- 
counts after extension of time 
Unsecured loans between members not 
for 7 of purchasing or carrying 


Investment sa 
Definition of, regulations of Comptrol- 
ler of the Currency regarding 
Limitations on pure of, by national 
banks, circular letter of ‘Comptroller 
of the Currency regarding 
Purchase by State member bank of 
securities which are not 
Joint resolutions of Con 
Extending temporary plan for deposit 
insurance 
Extending time for renewal of loans to 
executive officers of banks 
Withdrawing right to sue United States 
on gold-clause securities 
Payment of interest on deposits under regu- 
lation Q 
Private bankers, amounts due to and from, 
in computing reserves under sec. 19 of 
Federal Reserve Act 
Proclamations of President of United States: 
Extending period for use of Govern- 
ment securities as collateral for Fed- 
eral Reserve notes 
Silver seigniorage 
Purchase by State member bank of securi- 
ties which are not ‘‘investment securi- 


Regulation T: 
Amendments to 
Interpretations of. 

pretations.) 

Regulations of Board: 
Revision of. _ (See Regulations.) 
Selection of directors of branches of 

Federal Reserve banks 
Regulations of Comptroller of the Cur- 
rency defining term “investment securi- 
ties’ 

Reserves, amounts due to and from private 

bankers in computing 

Savings accounts, presentation of passbooks 

on withdrawals from 

Stock collateral, marketability of, as secu- 

rity for loans to affiliates by member 


Laws, banking: 
Banking Act of 1935: 
uests for interpretation of, method 


308, 309, 536, 772 
(See above, Inter- 


ruguay 
Lead, production 64, 129, 
196, 249, 324, 407, 487, 552, 634, 697, 782, 885 
Leather: 


Factory emplo gtwh and pay rolls 66, 131, 
198, 251, 326, 409, 489, 554, 636, 699, 784, 887 
— index: 


justed 64, 129, 196, 
249, 324, 407, 487, 552, 634, 697, 782, 885 





Leather—Continued. 
Production index—Continued. Page 
Unadjusted 65, 130, 197, 
pir Do 325, 408, 488, 553, 635, 698, 783, 886 
Wholesale 63, 128, 
195, 48, 3: 323, 406, 486, 551, 633, 696, 781, 884 
Legal fees, Federal Reserve bank 186, 684 
Leonard, R. F., appointed assistant chief of 
Division of Examinations 
Licensed banks, number and deposits 62, 
121, 194, 246, 322, 404 
Lithuania, Bank of: 


Condition of 46, 101, 
176, 233, 299, 386, 465, 529, 595, 673, _ 827 
Discount rates 
178, 235, 301, 391, 468, 532, 598, 676, 76}, ‘836 
Livestock: 
Freight-car loadings 9, 93, 
164, 225, 283, 359, 448, 522, 588, 666, 787, 816 
Wholesale prices 63, 128, 
195, 248, 323, 406, 486, 551, 633, 696, 781, 884 
Livestock credit corporations, loans to, by Re- 
construction Finance Corporation 25, 89, 
160, 222, 280, 356, 445, 519, 585, 663, 754, 813 
Living, cost of 06, 
181, 238, 304, 394, 471, 535, 601, 679, 770, 833 
Loans: 


By Farm Credit Administration 26, 90, 
161, 223, 281, 357, 446, 520, 586, 664, 755, 814 
By Federal Home Loan Bank Board. 520, 
586, 664, 755, 814 

wy: Government credit agencies, discussion 


By Home Owners’ Loan Corporation 26, 
90, 161, 223, 281, 357, 446 
By Reconstruction Finance Corporation- Bi 25, 89, 
160, 222, 280, 356, 445, 519, 585, 663, 754, 813 
On real estate. (See Real estate, loans on.) 
On securities, by member banks: 
Discussion of 
Chart showing 
Reporting banks 


709 
59, 118,, 191 
243, 319, 401, 477, 547, 629, 686, 777, 874 


To brokers. (See Brokers and dealers in 
securities, loans to.) 
To executive officers of banks: 
Double liability on bank stock, report- 
ing of; ruling of Board 
Extension of time limit for renewal of; 
joint resolution of Congress 
Indebtedness to receivers of banks, 
reporting of; ruling of Board 
Regulation O 
To tadividuitin partnerships, and eee 
tions: 
Discount rates 21, 86, 157, 
218, 276, 352, 441, 515, 581, 659, 750, 809 
Discount rates under sec. 10 (b) ‘of 
Federal Reserve Act; ruling of Board 771 
Time limit extended by Board 
To industries, by Reserve banks: 
All banks combined 14, 79, 150, 
211, “at 345, 434, 508, 574, 652, 744, 800 
Each ban 55, 110, 185, 
241, "Sit 397, 475, 538, 625, 683, 775, 870 
Discussion of 258 


771 


61, 120, "193, 
245, 321, 403, 479, 549, 631, 689, 780, 878 
Meeting of Industrial "Advisory Com 
mittees 
Monthly figures 





906 





INDEX TO VOLUME 21 





Loans—Continued. 
To industries, by Reserve banks—Con. 
Rates of discounts on: Page 
Monthly figures 60, 119, 192, 244, 
320, 402, 480, 550, 632, 682, 774, 869 
Ruling of Board 
Cmmety of loans made to May 29, 
1935 
To member banks by Reserve banks: 
Discount rates on , 86, - 
218, 276, 352, 441, 515, 581, 659, 750, 809 
Provisions of Banking Act of 1935 rela- 
tive to security for 560, 614 
Loans and investments: 
All banks in United States on call dates: 
By districts 123, 481, 690, 879 
124-127, 


Chart showing 
Monthly table 18, 83, 154, 
215, 273, 349, 438, 512, 578, 656, 747, 803 
Classification of 17, 82, 
153, 214, 272, 348, 437, 511, 577, 655, 722, 804 
Description of statistics 713, 721-723 
Member banks: 
All banks on call dates: 
October 17, 1934 
December 31, 1934 


Chart showin 
Description of statistics 


Discussion of ‘7, 
141, 260, 333, 415, 565, 645, 708 
Reporting banks: 
Monthly figures, averages. 19,84, 155, 216, 
274, 350, 439, 513, 579, 657, 748, 806 
Weekly figures 59, 118, 191, 243, 
319, 401, 477, 547, 629, 686, 777, 874 
Mutual —<e banks, on call dates. 18, 83, 154, 
215, 273, 349, 438, 512, 578, 656, 747, 803 
By States 127, 485, 694, 883 
National banks, on call dates _- - 58, 190, 400, 628 
By State 125, 483, 692, 881 
Private banks on call dates_... 127, 485, 694, 883 
State banks, on call dates: 
All banks, by States 126, 484, 693, 882 
Member banks 58, 190, 400, 628 
Loans, unsecured, between members of a na- 
tional securities exchange not for purpose of 
— or carrying securities; ruling of 
oard interpreting regulation T 
Lumber: 
Factory employment and pay rolls 66, 131, 
198, 251, 326, 409, 489, 554, 636, 699, 784, 887 


Production index: 
j 64, 129, 196, 249 
Unadjusted 65, 130, 197, 250 
Wholesale prices 63, 128, 
195, 248, 323, 406, 486, 551, 633, 696, 781, 884 
meee factory employment and pay rolls 66, 131, 
198, 251, 326, 409, 489, 554, 636, 699, 784, 887 
Manufactures: 
Chart showing output of durable and non- 
durable 
Index of production: 
By industries: 
j 64, 129, 196, 249, 
324, 407, 487, 552, 634, 697, 782, 885 
130, 197, 250, 
325, 408, 488, 553, 638, 698, 783, 886 





Manufactures—Continued. 
Index of production—Continued. 
Physical volume, 1919-34 
ta 


ayes 


500 
1 28, 92, 163, 
224, 282, 358, 447, 521, 587, 665, 756, 815 


Margin rules covering ‘«when issued” contracts; 
interpretation of regulation T 
Maturities: 
Bills and short-term securities. 
193, 245, 321, 403, 479, 549, 631, 689, 786, S78 
Interest-bearing debt of United ‘States._ ‘a 22, 87, 
158, 220, 278, 354, 443, 517, 583, 661, 752, 811 
Meat packing, chart showing production 
Meats, wholesale prices 63, 
128, 195, 248, 323, 406, 486, 551, 633, 696, 781, 884 
Member bank statistics: 
Description of 
List of cities reporting 
Member banks: 
Bills discounted for. 
Branches, number of 
Borrowings at Federal Reserve banks. (See 
Borrowings.) 
Condition of. (See Condition statements.) 
Deposits. (See Deposits.) 
Dividends paid. 


711-737 


(See Bills discounted.) 


112-117, 
313-315, 540-545, he 873 
12-117, 
313-315, 540-545, ‘872. 873 
Insured. (See Insured banks.) 
Loans and investments. (See Loans and 
investments.) 
National banks. (See National banks.) 
18, 83, 154, 215, 273, 
349, 438, 512, 578, 656, 747, 803 
123, 481, 690, 879 


Earnings and expenses. 


By districts 
Reserves. (See Reserves.) 
State banks. (See State banks.) 
Membership of State banks in Federal Reserve 
System: 
Provisions of Banking Act of 1935 relative 
to 


Regulation H, revision of 
Merchandise: 
Balance of international payments... 264, 503, 739 
Freight-car loadings. 29, 93, 
164, 225, 283° 3 359, 448, 522, 588, 666, 757, 816 
Imports and exp ORs. cis chicepinacnie. 29, 93, 
164, 225, 383, 359, 448, 522, 588, 666, 757, 816 
Metals, wholesale prices. 63, 128, 
195, 248, 323, 406, 486, 551, 633, 696, 781, 884 


Condition of._ 46, 101, 176, 233, 299, 386, 465 
Gold reserves. 39, 94, 169, 
226, 292, 380, 459, 523, 589, 667, 758, s2i 
Foreign siilionee rates. 49, 104, 179, 
236, 302, 392, 469, 533, 599, 677, 768, 331 
Gold movements to and from United 
tates 15, 80, 
151, 212, 270, 346, 435, 509, 575, 653, 745, 801 
Gold production. 40, 95, 
170, 227, 293, 381, 460, 524, 590, 668, 759, 322 
Minerals, index of production: 

By industries. 4, 

196, 249, 324, 407, 487, 552, 634, 597, 782, 885 


28, 92, 
163, 224, 282, 358, 447, 521, 587, 665, 756, "815 
Monetary gold stock. (See Gold. ) 
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Monetary legislation: 


Cireulation: 
Averages of daily 13, 78, 149, 
10, 268, he 33, 3, BOT, 573, 651, "743, 799 

By kinds. 15, 80, 151, 
212, 270, 346, 435, 509, 575, 653, "745, 801 
Chart showing 11, 76, 147, 
208, 266. 342, 431, 505, ey 649, "74l, 797 
Discussion of 1, 70, 257, 496, 789 
End of month figures 13, 78, 149, 
210, 268, 344, 433, 507, 573, 651, 743, 799 
Explanation of figures used as reserve 
bank credit 423, 426 
Paper currency of each denomination. 61, 120 
193, 245, 321, 403, 479, 549, 631, 688, 779, 


877 
Retirement of national bank notes. __- 


202, 
415, 496, 789 
Wednesday 12, 77, 148, 
209, Ser3 343, 432, 506, 572, 650, "742, 798 
eat (See Gold. y 


Charged customers by banks in princi- 
pal cities 21, 86, 157, 218, 
276, 352, 441, 515, 581, 659, 750, 809 
Discussion of 257, 334, 708 
Foreign countries 48, 103, 178, 
235, 301, 391, 468, 532, 598, 676, 767, 830 
France, chart ‘showing 414 

Open-market, in New York City 


86, 
157, 218, 276, 352, 441, 515, 581, 859, 1 150, 


(See also Currency.) 
Mortgage loan companies, loans to, by Recon- 
struction Finance Corporation 25, 89, 160, 
222, 280, 356, 445, 519, 585, 663, 754, 813 
Municipal warrants held by Reserve banks... - 14, 
79, 150, 211, 269, 345, 434, 508, 574, 652 
Mutual savings bank 8: 
Branches, number of 
Condition of, on call dates 
Deposits, on “call dates 
83, 154, 215, 273, 349, 438, 512, 578, 656, 747, 203 
Insured banks, ‘number and deposits 
Loans and investments on call dates 8, 83, 
154, 215, 273, 349, 438, 512, 578, 656, 147 303 
Number of 
154, 215, 273, 349, 438, 512, 578, 656, 747, "803 
Number, by States 127, 485, 694, 883 
National-bank a 
ulatio 15, 80, 
151, 213, 270, 346, 435, 509, 575, 653, 745, 801 
Retirement of. 202, 415, 496, 789 
National banks: 
Branches, number of 405 
Condition of, on call dates__ 58, 190, 400, 628, 720 
125, 483, 692, 881 
Deposits: 
By size of account and by class 
By size of account and by districts . _- 
Double liability on stock: 
Reporting of, by executive officers of 
banks 


317 


771 
Terminated — provisions of woes 

ing Act of 1935 
Earnings and expenses 





National banks—Continued. 
Insured banks: 
Condition of 
Number and deposits 
Limitations on purchases of investment 
securities by; letter of Comptroller of the 
Currency --: 
Number and deposits of banks licensed and 
not licensed 62, 121, 194, _ 322, 404 
18, 83, 154, 
—_ 273, 349, 438, 512, 578, 656, 747, 803 
By Sta 125, 483, 692, 881 
Py 


62, ‘121, 
194, 246, 322, 404, 480, 550, 632, 689, 780, 878 
National securities exchange: 
Amendments to Regulation T 308, 309, 536 
Authority of business committee of, to grant 
more than one extension of time; ; ruling 
of Board 
Transfer of transactions from cash accounts 
after extension of time; ruling of Board_ 
Unsecured loans between members not for 
purpose of purchasing or carrying securi- 
ties; ruling of Board 
National summary of business conditions , 75, 
146, 207, 265, 341, 430, 504, 570, 648, 740, "796 
Netherlands: 
Bank of: 


Condition of 46, 101, 176, 
233, 299, 386, 465, 529, 595, 673, 764, 827 
Discount’ rates: 


305 
536 


en 418, 499, — 767, 830 
Monthly figu 48, 103, 178, 235, 
301, 301, 4 468, 532, 598, 876. 767, 830 

Gold reserves: 
5, 335, 413 


Discussion of 
Monthly figures 

292, 380, 459, 523, 589, 667, 758, 821 

Foreign exchange rates 49, 104, 

179, 236, 302, 392, 469, 533, 599, 677, 768, 831 
Gold imports and exports: 

Net 42, 97, 172, 


229, 295, 383, 462, 526, 592, 670, 761, 824 
To and from United States 15, 80, 151, 
212, 270, 346, 435, 509, 575, 653, 745, 801 
Money rates 48, 103, 
178, 235, 301, 391, 468, 532, 598, 676, 767, 830 
Prices, wholesale , 105, 
180, 237, 303, 393, 470, 534, 600, 678, 769, 832 

Newton, Oscar: 
i pe Governor of Federal Reserve 

ank of Atlanta 

——— as Federal Reserve agent at 


74 


74 
New York Produce Exchange, discontinuance of 
securities division of, securities affected by; 


atin exchange rates 49, 104, 
179, 236, 302, 392, 469, 533, 599, 677, 768, 831 
Reserve Bank of: 
Condition of 46, 101, 176, 
233, oes 386, 465, 529, 595, 673, 764, 82 827 
Discount ra 


Gold reserv 39, 94 
226, 292, 380, 459, 523, 589, 667, 758, 109, 

Nonferrous metals: 
Factory employment and pay rolls 66, 131 
198, 251, 326, 409, 489, 554, 636, 699, 784, 887 
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Nonferrous metals—Continued. Page 

Production index 64, 129; 

196, — — 407, 487, 552, 634, 697, 782, 885 

Wholesale 63, 128, 

195, 48, 393, 406, 486, 551, 633, 696, 781, 884 
Nonmember banks: 

Bills discounted for 4, 79, 

150, 211, 269, 345, 434, 508, 574, 652, 144. "806 

Branches, number ‘of 405 

123, 481, 690, 879 


Deposits of, held by Federal Reserve banks: 
Averages of daily figures, end of month 
res 13, 78, 149, 210, 
268, 344, 433, 507, 573, 651, 743, 799 
Explanation of figures ‘used as reserve 
bank credit 424, 427 
Wednesday figures 12, 77, 148, 209, 
267, 343, 432, 506, 572, 650, 742, 798 
Deposits on call dates 3, 
154, 215, 273, 349, 438, 512, 578, 656, 747, 803 
Insured banks: 
Condition of 
Number and deposits 
Loans and investments on call dates 
154, 215, 273, 349, 483, 512, 578, 656, 747, 803 
Number and’ deposits of banks licensed and 
not licensed 62, 121, 194, 246, 322, ine 
215, 273, 349, 438, 512, oe 656, 747, 803 
By districts , 481, 690, 879 
Suspensions 62, 121, 194, 
246, 322, 404, 480, 550, 632, 689, 780, 878 
Norway: 
Bank of: 
Condition of 46, 101, 176, 
233, 299, ete 465, 529, 595, _ 764, 827 
Discount rate 103, 178, 
235, 301, "30i, 468, 532, 598, 676, 767, 830 
Gold reserves 39, 94, 169, 
226, 292, 380, 459, 523, 589, 667, 758, 821 
Foreign exchange rates 49, 104, 
179, 236, 302, 392, 469, 533, 599, 677, 768, 831 
Number of banks in the United States: 
Monthly table 18, 83, 
‘154, 215, 273, 349, 438, 512, 578, 656, 747, 803 
On call dates: 
By districts 123, 481, 690, 879 
By States 124-127, 
482-485, 691-694, 880-883 
Number of banks licensed and not licensed 62, 


121, 194, 246, 322, 404 

Number of banks suspended 2,121, 
194, 246, 322, 404, 480, 550; 632, 689, 780, 878 
Number of branch banks 336, 405 


k 18, 83, 
154, 215, 273, 349, 438, 512, 578, 656, 747, 303 


By districts 123, 481, 690, 879 

Number of mutual savings banks 18, 83, 

154, 215, 273, 349, 438, 512, 578, 656, 747, 803 

127, 485, 694, 883 

Number of national banks 18, 83, 

154, 215, 273, 349, 438, 512, 578, 656, 747, 803 

125, 483, 692, 881 

Number of private banks 127, 485, 694, 883 
Number of State banks: 


18, 83, 

154, 215, 273, 349, 512, 578, 656, 747, 803 

Oats crop estimates 68, 557, 639, 702, 787, 890 
Obligations guaranteed by United States Gov- 

ernment, amounts outstanding 498, 

520, 586, 664, 755, 814 





Som 
Oil production index 129 
196, 249, 324, 407, 487, 552, 634, 697, 785, 885 
Open-market operations of Federal Reserve 
banks, provisions of Banking Act of 1935 re- 
garding 559, 613 
Opinion of Supreme Court of United States rel- 
ative to reorganization of State banks in State 
of Mississippi 
Paper: 
Factory employment and ok rolls 132, 
199, 252, 327, 410, 4 55, 637, 700, 786, 888 
Production index: 
j 64, 129, 196, 
249, 324, 407, 487, 552, 634, 697, 782, 885 
Unadjusted 65, 130, 197, 
250, 325, 408, 488, 553, 635, 698, 783, 886 
Wholesale prices 63, 128, 
195, 248, 323, 406, 486, 551, 633, 696, 781, 884 
Par value of capital stock, member banks. on call 
57, 189, 399, 627 
Passbooks, presentation of, on withdrawals from 
savings accounts; ruling of Board 
Pay rolls, factory: 
Discussion of 
Index of: 
By industries 66, 131, 198, 
Ren 326, 409, 489, 554, 636, 699, 784, 887 
163, 
224, 282, 358, 447, 521, 587, 665, 756, 815 
Penalties for deficient reserves 186, 684 


Peru: 
Central Bank of: 
Condition of 46, 101, 176, 
233, 299, 386, 465, 529, 595, 673, 764, 827 
Discount rates 48, 103, 178, 
235, 301, 391, 468, 532, 598, 676, 767, 830 
Gold reserves 39, 94, 169, 
226, 292, 380, 459, 523, 589, 667, 758, 821 
Gold movements to and from United 
15, 80, 151, 
212, 270, 346, 435, 509, 575, 653, 745, 801 
Petroleum refining: 
Factory employment and pay rolls 
199, 252, 327, 410, 490, 355, 637, 700, 785, 888 
Production index 64, 129, 196, 249, 
324, 407, 487, 552, 634, 697, 782, 885 
Wholesale prices 63, 128, 195, 248, 
323, 406, 486, 551, 633, 696, 781, 884 
Philippine Islands, gold movements to and 
from United States 15, 80, 151, 
212, 270, 346, 435, 509, 575, 653, 745, sot 
Poland: 


Bank of: 
Condition of 46, 101, 176, 233, 
299, 386, 465, 529, 595, 673, 764, 827 
Discount rates 48, 103, 178, 235, 
301, 391, 468, 532, 598, 676, 767, 830 
Gold reserves 9, 169, 226, 
292, 380, 459, 523, 589, 667, 758, 821 
Foreign exchange rates. 49, 104, 179, 236, 


302, 392, 469, 533, 599, 677; 768, 831 
Portugal: 


Bank of: 

Condition of 46, 101, 176, 233, 
299, 386, 465, 529, 595, 673, 764, 827 

Discount rates: 
Change in 6 
Monthly figures 48, 103, 178, 235, 
301, 391, 468, 532, 598, 676, 767, 830 
Gold reserves 39, 94, 169, 226, 
292, 380, 459, 523, 589, ’ 667, 758, g2i 
Foreign exchange rates 49, 104, 179, 236, 
302, 392, 469, 533, 599, 677, 768, 831 





INDEX TO VOLUME 21 


909 





Page 
Postage, Federal Reserve banks, cost of 186, 684 
Postal sav deposits: 
Detailed statistics covering operations of 
system since its inauguration 501, 502 
Interest on, payment of, under —. ie 


of Banking Act of 1935 
61, 120, 193, 245, 


Monthly data 
321, 403, 631, 689, 780, 878 
Potato crop estimates 68, 557, 639, 702, 787, 890 
President of the United States, proclamations of: 
Extending period for Government securi- 
ties as collateral for Federal Reserve 


Silver seigniorage 
Prices: 
Bonds, domestic 27, 91, 162, 
219, 277, 353, 442, 516, 582, 660, "751, 810 
ee ee wholesale: 
By grou 63, 128, 195, 
248, "33, 406, 486, 551, 633, 696, 781, 884 
Chart showing 332 
Discussion of 
National summary 0, 75, 1 
207, 265, 341, 430, 504, 570, 648, "740, 796 
Principal countries 50, "105, 180, 
237, 303, 393, 470, 534, 600, 678, 769, 832 
28, 92, 163, 
224, 282, 358, 447, 521, 587, 665, 756, 815 
Food, retail: 
Discussion of 
Principal countries 51, 
238, 304, 394, 471, 535, 601, 679, 776, 833 
Security (stocks and bonds): 
Chart showing 
sara of 
Domes 
319, 277, 353, 442, 516, 582, 660, 751, 810 
Principal countries 51, 106, 181, 
238, 304, 394, 471, 535, 601, 679, 770, 833 
Printing and stationery, Federal Reserve banks, 
cost of 86, 684 
Private banks: 
Amounts due to and from, in computing 
reserves; ruling of Board 
Branches, number of 
Condition of, on call dates, by States 
485, 694, 883 
127, 485, 694, 883 
Processing tax receipts, United States Treasury - 22, 
87, 158, 220, 278, 354, 443, 517, 550, 583, 661, 752, gli 
Proclamations of President of United States: 
Extending period for use of Government 
securities as collateral for Federal Re- 


Silver seigniorage 
Production Credit Corporation, assets and lia- 
23, 24, 88, 
159, 221, 279, 355, 444, 518, 584, 662, 753, 812 
Production, industrial: 
Chart showing 73, 330, 704 
Discussion of 72, 330, 704 
Durable and nondurable manufactures, 
chart showing 73 
Index of: 
Adjusted 64, 129, 196, 
249, 324, 407, 487, 552, 634, 697, 782, 885 
Unadjusted 65, "130, 197, 
250, 325, 408, 488, 553, 635, 698, 783, 886 
Physical volume of manufactures in 
nited States, 1919-34 


tal. 
224, 282, 358, 447, 521, 587, 665, 756, 815 





Production, industrial—Continued. Page 

National summary 10, 75, 

146, 207, 265, 341, 430, 504, 570, 648, 740, 796 

Profit and loss account of Federal Reserve banks. 186 
Public Works Administration, assets and lia- 

pred 4, 88, 


23, 2 
159, 221, 279, 355, 444, 518, 584, 662, 753, "812 
Railroads: 
Loans to, by Reconstruction Finance Cor- 
poration 25, 89, 160, 
222, 280, 356, 445, 519, 585, 663, 754, 813 
Stocks and bonds, prices of 27, 91, "162, 
219, 277, 353, 442, 516, 582, 660, 751, 810 
Rates. (See Discount’ rates; Foreign exchange 
rates; Money rates.) 
Ratio of total reserves to liabilities, Federal Re- 
serve banks: 
By districts 109, 184, 
240, 310, 396, 474, 537, 624, éai, 773, 868 
55, "110, 185, 
241, 311, 397, 475, 538, 625, 683, 775, 870 
Real estate, loans on: 
By member banks on call dates 17, 82, 153, 
214, 272, 348, 437, 511, 577, 655, 722, 804 
By national banks, provisions of Banking 
Act of 1935 relating to 561, 614 
By reporting member banks 59, 118, 191, 
243, 319, 401, 477, 547, 629, 686, 777, 874 
Receipts and expenditures of United States 
Treasury: 
Discussion of 204, 334, 416, 497, 709 
Monthly figures 22, 87, 158, 
220, 278, 354, 443, 517, 550, 583, 661, 752, 811 
Reconstruction Finance Corporation: 
Assets and liabilities , 24, 88, 
159, 221, 279, 355, 444, 518, 584, 662, 753, 812 
Expenditures by Federal Reserve banks 
for, reimbursable 187, 684 
Guaranteed obligations of, outstanding_._.._ 520, 
586, 664, 755, 814 
Loans by, discussion of 2, 498 
Loans, purchases, and allocations_- 
222, 280, 356, 445, 519, 585, 663, 754, 813 
Redemption fund, Federal Reserve banks: 
All banks combined 14, 79, 150, 
211, 269, 345, 434, 508, 574, 652, 744, 800 
Each bank 55, 110, 185, 
241, 311, 397, 475, 538, 625, 683, 775, 870 
Refunding operations: 
Domestic corporations 
Government agencies 417, 
Treasury 204, 334, 416, 497, 709 
Regional agricultural credit corporations: 
Assets and liabilities 3, 24, 88, 
159, 221, 279, 355, 444, 518, 584, 662, 753, "812 
Loans to, by "Reconstruction Finance Cor- 


25, 89, 
160, 222, 280, 356, 445, 519, 585, 663, 754, 813 


Regulations: 
Comptroller of the Currency, defining ‘‘in- 
vestment securities” under Banking Act - 


646 


Federal Deposit Insurance Corporation, 
defining “‘ deposit liabilities’”’ 
Federal Reserve Board: 
Election of directors of branches of 
Federal Reserve banks 
Regulation D—Reserves of member 
793, 834 
Regulation H—Membership of State 
banking institutions in the Federal 
Reserve System 


3, 52 





910 


INDEX TO 





VOLUME 21 





Regulations—Continued. 
Federal Reserve Board—Continued. Page 
Regulation I—Increase or decrease of 
capital stock of Federal Reserve banks 
and cancelation of old and issue of 
new stock certificates 
Regulation O—Loans to executive 
officers of member banks 793, 854 
Regulation P—Holding company af- 
filiates—Voting permits 857 
Regulation Q—Payment of interest on 
deposits 792, 862 
Regulation T: 
Amendments to 308, 309, 536, 722 
Interpretations of. (See Law de- 
partment.) 
Secretary of the Treasury, amending silver 
regulations 
Reichsbank, German. (See Germany.) 
Reimbursable expenditures of Federal Reserve 
87, 684 
Relief: 


Allocations for, by Reconstruction Finance 
Corporation 25, 89, 160, 
222, 280, 356, 445, 519, 585, 663, 754, 813 
Expenditures of Treasury for... 22), 87, 158, 
220, 278, 354, 443, 517, 550, 583, 661, 752, 
811 
Rent paid by Federal Reserve banks 186, 684 
Report on the availability of bank credit in the 
seventh Federal Reserve district 
Reserve city member banks: 
Condition of, on call dates 58, 190, 400, 628 
Deposits, time and demand 16, 81, 
152, 213, 271, 347, 436, 510, 576, 654, 746, 802 
Loans and investments on call dates__ 17, 2, 
153, 214, 272, 348, 437, 511, 577, 655, 723, "804 
Reserve balances 16, 81, 
152, 213, 271, 347, 436, 510, 576, 654, 746, 802 
Reserve funds of member banks, factors ac- 
counting for changes in 
Reserves: 
Computation of, under provisions of Bank- 
ing Act of 1935 
Deficient, penalties for 
Excess, of member banks: 
Averages of daily figures 


Back figures, 1929-34 
Chart showing 69, 
End of month figures.. 507, 573, 651, 743, ~ 
Growth in, discussion of 
69, 141, 201, 334, 413, 495, 564, ea 
Wednesday figures____ 506, 572, 650, 742, 798 
Gold, held by foreign central banks: 
Discussion scat 5, 260, 335, 642 
Monthly figu 39, 94, 169, 
226, 292, "380, 459, 523, 589, 667, 758, 821 
Held by Federal Reserve banks: 
All banks combined 9, 150, 
211, 269, 345, 434, 508, 574, 652, 744, 800 
Total, by districts 54, 109, 184, "240, 
310, 396, 474, 537, 524, 681, 773, 868 
Held by member banks: 
Balances: 
Averages of daily figu 13, 
78, 149, 210. 268, ‘344, 433, 507, 573, 
651, 743, 799 
Chart showing 11, 76, 147, 208, 
266, 342, 431, 505, 571, 649, 741, 797 


Reserves—Continued. 
Held by member banks—Continued. 
Balances—Continued. Page 
End of month figures__ 13, 78, 149, 210, 
268, 344, 433, 507, 573, 651, 743, 799 
Explanation of figures used as Re- 
serve bank credit 
Growth in, discussion of 1, 69, 1 141, 
201, 257, 334, 413, 493, 564, 641, 789 
New York City’ banks, Reserve 
city banks, and country banks. 16, 
81, 152, 213, 271, 347, 436, 510, 576, 
654, 746, 802. 
Wednesday fi gures 
77, 148, 309, 267, 343, 432, 506, 572) 
650, 742, 798. 
Excess: 
Back figures, 1929-34 499, 500 
Chart showing 69, “a. 495 
Growth in, discussion of 1, 69, 
141, 201, 257, 334, 413, 495, 564, ‘641 
In each district 56, 111, 188, 242, 
312, 398, 476, 539, 626, 685, 776, 871 
New York City | banks, Reserve 
city banks, and country banks_ 16, 
81, 152, 213, 271, 347, 436, 510, 576, 
654, 746, 802, 805. 
Growth in, discussion of ._1, 69, 141, 201, 257, 
334, 413, 493, 564, gal 
In each district 56, ill, 188, 
312, 398, 476, 539, 626, 685, 776, 7 
On call dates 805 
Reporting banks 59, 118, 191, 
243, 319, 401,477, 547, 629, 686, 778, 875 
Private bankers, amounts due to and from, 
in computing; ruling of Board 
Provisions of Banking Act of 1935 relating 
to changes in requirements 560, 614 
Regulation D, revision of 
Resources and liabilities. (See Assets and 
liabilities.) 
Retail food prices, principal countries 51, 
106, 181,238, 304, 471, 535, 601, 679, 770, 833 
Retail trade, department stores: 
72, 332, 706 


Discussion of 
Monthly figures 
225, 283, 359, 448, 522, 588, 666, 757, 816 
Revision of index 206, 254, 255 
Retirement system, contributions by Federal 
Reserve banks 186, 684 
Revision of index of department store sales_... 206, 
254, 255 
Revision of index of factory employment 888 
Revision of member bank statistics 
Rubber: 
Crude, wholesale prices 
195, 248, 323, 406, 486, 551, 633, 696, 781, 884 
Products, factory employment and pay, 7,139, 
199, 252, 327, 410, 490, 555, 637, 700, 785, 888 
Tires and tubes: 
Production index 64, 129, 196, 
249, 324, 407, 487, 552, 634, 697, 782, 885 
Wholesale prices 63, 128, 195, 
248, 323, 406, 486, 551, 633, 696, 781, 884 
Rulings of the Federal Reserve Board. (See 
Law Department.) 
Rumania: 
Foreign exchange rates 





179, 236, 302, 392, 469, 533, 599, 677, 768, 831 
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Rumania—Continued. 
National Bank of: Page 
Condition of 46, 101, 176, 
233, 299, 386, 465, 529, 596, 674, 765, 828 
Discount ng 

Chan 6 
Mont 48, 103, 178, 235, 
301, 307 468, 532, 598, 676, 767, 830 
Gold reserves 39, 94, 169, 
226, 292, 380, 459, 523, 589, 667, 758, 821 

(See Union of Soviet Socialist Repub- 


ies.) 
Relation, Federal Reserve banks 186, 684 
Savings deposits: 
Passbooks, presentation of, on withdrawal 
of; ruling of Board 
(See "also Postal Savings deposits.) 
Secretary of Agriculture, allocations to, by 
Reconstruction Finance Corporation 25, 89, 
160, 222, 280, 356, 445, 519, 585, 663, 754, 813 
Secretary of the Treasury: 
Silver regulations, amendment to, relative 
to filing reports 
Statement of, relative to importation of for- 
eign silver coins 
Statement of, relative to stabilization fund_ 
Securities: 
Foreign purchases, discussion of 
Held by member banks on call dates. 17, 82, 153, 
214, 272, 348, 437, 511, 577, 655, 722, 804 
Loans on: 
Chart showing 
Discussion of 
Purchase by State member banks of, which 
are not “‘investment securities’; ruling 


239 


145 
336 


Security issues: 
Discussion of 
Monthly figures 
219, 277, 353, 442, 516, 582, 660, 751, 810 
Security prices (stocks and bonds): 
Chart showing 
Discussion of 
Domestic 
219, 277, 353, 442, 516, 582, 660, 751, 816 
Principal countries 51, 106, 
181, 238, 304, 394, 471, 535, 601, 679, 770, 833 
Shipbuilding: 
Factory ‘employment and pay rolls 66, 131, 
198, 251, 326, 409, 489, 554, 636, 699, 784, 887 
Production index 64, 129, 
196, 249, 324, 407, 487, 552, 634, 697, 782, 885 
Shipments of currency to and from Europe... 61, 120, 
193, 245, 321, 403, 479, to 631, 688, 779, 877 
Silk manufactures, ’ wholesale pri pri 63, 128, 
= 195, 248, 323, 406, 486, “651, 633, 696, 781, 884 
ilver: 


Amendment to regulations relative to 
filing reports 145 
Circulation 
151, 212, 270, 346, 435, 509, 575, 653, 745, 801 
Foreign coins, importation of; statement of 
Secre ‘of Treasury regarding 
Proclamation of President relative to 
Production index 64, 
196, 249, 324, 407, 487, 552, 634, 697, 782, 885 
Slaughtering and meat packing: 
actory rob Bor 4 and pay rolls 67, 132, 
199, 251, 327, 410, 490, 555, 637, 699, 785, 888 
Production index 129, 
196, 249, 324, 407, 487, 552, 634, 697, 782, 885 





South Africa: — 
Foreign exchange ra 104, 
179, 236, 302, 302, 469, 533, 599, 677, 768, 831 


Reserve : 
Condition of 46, 101, 176, 
233, 299, 386, 465, 529, 596, 674, 768, 828 


Discount rates 48, "103, 178, 


235, 301, 391, 468, 532, 598, 676, 767, 830 


39, 94, 1 69, 
226, 292, 380, 459, 523, 589, 667, 758, 821 


pain: 
Bank of: 
Condition of 46, 101, 176, 
233, 299, 386, 466, 530, 596, 674, 765, 828 
Discount rates: 


4 
Monthly figu 48, 103, 178, 235, 
301, 391, 468, 532, 598, 676, 767, 830 
Gold reserves 39, 94, 169, 
226, 292, 380, 459, 523, 589, 667, "758, 821 
Foreign exchange rates 49, 104, 
179, 236, 302, 392, 469, 533, 399, 677, 768, 831 
State banks: 
Branches, number of 
Condition of, on call dates: 
All banks, by States 126, 484, 693, 882 
Member banks 58, 190, 400, 628, 720 
Decision of Supreme Court of United 
States relative to reorganization of, in 
Mississippi 
Deposits of member banks: 
By size of account and by class 
By size of account and by districts._.... 317 
Earnings and expenses of member banks__ 117, 


313, 314, 545, 872 
Insured banks: 


Condition of 
Number and deposits 
Membership in Federal Reserve System: 
Provisions of Banking Act vot 1935 
regarding 362, 612 
Regulation H, revision of_. 838 
Number and deposits of banks licensed and 
not licensed 62, 121, 194, 246, 322, 404 
Number of, by States 126, 484, 693, 882 
Number of member banks 18, 83 
154, 215, 273, 349, 438, 512, 578, 656, 747, ’ 303 
Purchase of securities by, which are not “in- 
vestment securities”; ruling of Board- -. 2 on 


6 
294, 246, 322, 404, 480, 550, 632, 689, 780, 878 
Stocks and bonds: 
Issues of: 
Discussion of 
Monthly figures 
219, 277, 353, 442, 516, 582, 60, 751, 810 
Loans by member banks secured by 17, 82, 
153, 214, 272, 348, 437, 511, 577, 655, 722, ’ 304 
Marketability of stock collateral as security 
for loans by member banks to affiliates; 
ruling of Board 
Prices of: 
Chart showing 
 reter ag of 
Dom 
319, “O77, 353, 442, 516, 582, 360, 751, 810 
Principal countries 51, 106, 181, 
238, 304, 394, 471, 535, 601, 679, 770, 833 
Straits Settlements, ee exchange rates. .. 49, 104, 
179, 236, 302, 392, 469, 533, 599, 677, 768, 831 
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Supply and use of member bank reserve funds, Page 
factors accounting for changes in 419-429 
Supreme Court of United States, decision of, 
relative to reorganization of State banks in 
Mississippi 
Surplus, Federal Reserve banks: 
All banks combined 4,79 
150, 211, 269, 345, 434, 508, 574, 652, 744, * 300 
Amounts transferred 187 
Each bank 55, 110, 
185, 241, 311, 397, 475, 538, 625, 683, 775, 870 
Suspensions, bank. 62, 121 
194, 246, 322, 404, 480, 550, 632, 689, 780, 878 
Sweden: 


Bank of: 
Condition of 46, 101, 176, 
233, 299, 386, 466, 530, 596, 674, 765, 828 
Discount rates 48, , 178, 
235, 301, 391, 468, 532, 598, 676, 767, 830 
Gold reserves 9, 94, 169, 
226, 292, 380. 459, 523, 589, 667, 758, 821 
Foreign exchange rates 49, 104, 
179, 236, 302, 392, 469, 533, 599, 677, 768, 831 
Money rates 103, 
178, 235, 301, 391, 468, 532, 598, 676, 767, 830 
Switzerland: 
Bank of: 
Condition of 46, 101, 176, 
233, 299, 387, 466, 530, 596, 674, 765, 828 
Discount rates: 
Change in 
Monthly figures 48, 103, 178, 235, 
301, 391, 468, 532, 598, 676, 767, 830 
Gold reserves: 
Discussion of 335, 413 
Monthly figures____--_- 39, 94, 169, 226, 
292, 380, 459, 523, 589, 667, 758, 821 
Foreign exchange rates 49, 104, 
179, 236, 302, 392, 469, 533, 599, 677, 768, 831 
Gold imports and exports: 
Net 42, 97, 172, 


229, 295, 383, 462, 526, 592, 670, 761, 824 

To and from United States 15, 80, 151, 
212, 270, 346, 435, 509, 575, 653, 745, 801 

Money rates 48, 103, 
178, 235, 301, 391, 468, 532, 598, 676, 767, 830 


305 


Taxes: 
Federal Reserve bank note circulation... 186, 684 
Federal Reserve bank premises 186, 684 
—* receipts by United States Treas- 
2, 87, 158, 
"530, 278, 354, 443, 517, 550, 583, 661, 752, 811 
Internal revenue receipts by United States 
Treasury 22, 87, 158, 
220, 278, 354, 443, 517, 550, 583, 661, 752, 811 
Telephone and telegraph expenses of Federal 
Reserve banks 186, 684 
Textiles: 
Production: 
Chart showing 
Adjusted index 64, 129, 1 
249, 324, 407, 487, 552, 634, 697, 782, 885 
Unadjusted index 65, , 197, 
250, 325, 408, 488, 553, 635, 698, 783, 886 
Wholesale prices 3, 128, 
195, 248, 323, 406, 486, 551, 633, 696, 781, 884 
Thurston, Elliott Aes appointed special assistant 
to Governor of Board 
Tires and tubes, rubber: 
Factory employment and pay rolls 66, 131, 
198, 251, 326, 409, 489, 554, 636, 699, 784, 887 








Tires and tubes, rubber—Continued. 
Production index 64, 129, 
196, 249, 324, 407, 487, 552, 634, 697, 782, 985 
Wholesale prices 63, 128, 
195, 248, 323, 406, 486, 551, 633, 696, 781, 884 


Tobacco: 
68, 557, 639, 702, 787, 890 


Crop estimates 

Manufactures: 
Factory employment and pay rolls_._.___ 67, 
132, 199, 252, 327, 410, 490, 555, 637, 700, 

785, 888. 

roduction index. 64, 129, 196, 
P 249, 324, 407, 487, 552, 634, 697, 782, 885 
holesale prices 3, 128, 195, 


Page 


6 
248, 323, 406, 486, 551, 633, 696, 781, 884 


Trade 
Foreign: 
Balances of international payments of 
United States 264, 503, 739 
Discussion of 332, 706 
Retail: 
Discussion of 72, 332, 705 
Monthly figures 29, 9 93, 164, 
225, 283, 359, 448, 522, 588, 666, 757, 816 
Traveling expenses, Federal Reserve banks __ 186, 684 
Treasury bills. (See United States Government 
securities.) 
Treasury certificates of indebtedness: 
Held by Federal Reserve banks 110, 
a 241, 311, 397, 475, 538, 625, 683, 778, 870 


22, 87, 
138, 220, 278, 354, 443, 517, 583, 661, 752, 811 
Treasury Department: 
Expenditures by Federal] Reserve banks for, 
reimbursable 187, 684 
Silver regulations, amendment to, relative 
to filing reports 
Statement of, relative to expiration of circu- 
lation privilege on certain United States 


Treasury financing: 
Discussion of 
Monthly figures 22, 87, 
158, 220, 278, 354, 443, 517, 583, 661, 752, 811 
Treasury notes of 1890, circulation 15, 80, 
151, 212, 270, 346, 435, 509, 575, 653, 745, 801 
Turkey: 


Central Bank of: 
Condition of 46, 101, 176, 
233, 299, 387, 466, 530, 596, 674, 765, 828 
Discount rates 48, 103, 178, 
235, 301, 391, 468, 532, 598, 676, 767, 830 
Gold reserves 9, 94, 169, 
226, 292, 380, 459, 523, 589, 667, 758, 821 
Foreign exchange rates. 49, 104, 
179, 236, 302, 392, 469, 533, 599, 677, 768, 831 

Union of Soviet Socialist Republics: 
Bank of: 

Discount rates 48, 103, 178, 
235, 301, 391, 468, 532, 598, 676, 767, 830 
Gold reserves 39, 94, 169, 
226, 292, 380, 459, 523, 589, 667, 758, 821 
Gold movements to and from United States. 575, 


653, 745, 801 
United States Government debt: 
Chart showing 
Discussion of 
Interest rates, reduction in 
Monthly figures 
220, 278, 354, 443, 517, 583, 661, 752, 811 
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United States Government wn, coe 
Held by Federal Reserve . a 
15 


banks 14, 7 
211, 269, 345, 434, 508, 574, 652, 744, 800 
h ban k 55, 110, 185, 
241, 311, 397, 475, 538, 625, 683, 775, 870 
Held by a re ‘member banks... 60, 119, 192, 
44, 320, 402, 478, 547, 630, 687, 778, 875 
United States Government securities: 
Bonds: 
Call of, securing national bank note 
circulation 03, 415 
Circulation privilege, expiration of; 
statement by Treasury Department. 145 
Held by Federal Reserve banks ~ 55, 110, 185, 
241, 311, 397, 475, 538, 625, 683, 775, 870 
Issues of 22, 87, 158, 
220, 278, 354, 443, 517, 583, 661, 752, 811 
Refunding of 204, 334, 416, 497 
Savings, on sale by Treasury 
Yield on: 
Chart showing 
Discussion of 
Monthly figures 27, 
277, 353, 442, 516, 582, "660, 751, 810 
Years 1919-25 500 
Certificates of indebtedness: 
Held by Federal Reserve banks. 55, 110, 185, 
Bg a 311, 397, 475, 538, 625, 683, 775, 870 
of 22, 87, 158, 
“220, 278, 354, 443, 517, 583, 661, 752, 811 
Held against Federal Reserve bank notes by 
Reserve banks 14, 79, 150, 
211, 269, 345, 434, 508, 574, 652, 744, 800 
Held as security for Federal Reserve notes: 
All Reserve banks 14, 79, 150, 
211, 269, 345, 434, 508, 574, 652, 744, 800 
Each Reserve bank 55, 110, 185, 
241, 311, 397, 475, 538, 625, 683, 775, 870 
Held bY Federal Reserve banks: 
banks combined 4, 79, 150, 
211, 269, 345, = a 574, = by 800 
Averages of daily fig 
210, 268, 344, 433, “B07, 573, asi a3, 798 
Each bank 5, 110, 185, 
241, "Sil, 397, 475, 538, 625, 683, 775, 870 
Earnings. on 186, 684 
End of month figures , 78, 149, 
210, 268, 344, 433, 507, 573, 651, 743, 799 
Explanation of figures used as Tve 
bank credit o 426 
Maturities 61, 1 0, 193, 
245, — hein 479, 549, 631, 689, 736, 878 
Wednesday 12, 77, 148, 
209, ae 343, 432, 506, 572, 650, "742, 798 
Held by member banks: 
All banks on call dates. 17, 82, 153, 
214, 272, 348, 437, 511, 577, 655, "722, 804 
Reporting banks: 
Monthly figures. 19, 84, 155, 216, 
274, 350, 439, 513, 579, 657, 748, 806 
Weekly figures. 9, 118, 191, 243, 
319, 401, 477, 547, 629, 686, 777, 874 
Interest rates, reduction in... 204, 206, 334, 416 
Proclamation of President extending time 
rs Tg collateral for Federal Reserve 
no 


Treasury bills, yield on: 
Discussion of 


33115—35-——9 





United States Government securities—Continued. 
Treasury bills, yield on—Continued. 


Monthly fi 1, 86, 157, 


218, 276, 352, 441, 515, 581, 659, "756, 809 

Treasury notes held by Federal Reserve 
ks. 55, 110, 18 

241, 311, 397, 475, 538, 625, 683, 775, 87 


Yie!d on: 
Discussion of e - 418 
Monthly figures. 6, 157 
218, 276, 352, 441, 515, 581, 659, 756, 808 
United States notes, circulation 
80, 151, 212, 270, 346, 435, 509, 575, 653, 745, gor 
United States Postal Savings deposits: 
Detailed statistics covering operations of 
system since its inauguration 501, 502 
Interest on, payment of, under provisions of 
Banking Act of 1935 563, = 
Monthly data 
120, 193, 245, 321, 403, 479, 631, 689, 780, 378 
United States Shipping Board Merchant Fleet 
Corporation, assets and liabilities 
88, 159, 221, 279, 355, 444. 518, 584, 662, 753, a3 
ve States Treasury, receipts and expendi- 


EE 46, 101, 176, 
233, 299, 387, 466, 530, 596, 674, 765, 828 
Gold reserves. , 94, 169, 
226, 292, 380, 459, 523, 589, 667, 758, 821 
Foreign exchange rates. 
179, 236, 302, 392, 469, 533, 599, 677, 768, 1 $31 
Gold movements to and from UnitedS tates_ 15, 80, 
151, 212, 270, 346, 435, 509, 575, 653, 745, 801 
Monetary and banking legislation 817-820 
— gold movements to and from United 15, 
tate: 
80, 151, 212, 270, 346, 435, 509, 575, 653, 745, 801 
Vest, George. B., appointed assistant general 
counsel of Board 
Warehouse receipts, acceptances based on 20, 
85, 156, 217, 275, 351, 440, 514, 580, 658, 749, 808 
Warrants, municipal, held by Reserve banks... - 14, 
79, 150, 211, 269, 345, 434, 574, 652 
Wheat, crop estimates ’ 557, 639, 702, 787, 890 
Wholesale prices. (See Prices.) 
Wingfield, B. M., appointed assistant general 
counsel of Board 
Withdrawals from savings accounts, presenta- 
tion of passbook; ruling of Board. 


262 
239 


Wool and woolens: 
Factory employment and pay.rolls. 
198, 251, 326, 409, 489, 554, 636, 699, 784, 887 
Production index. | a ee ees 64, 129, 
296, 249, 324, 407, 487, 552, 634, 697, 782, 888 
Wholesale prices. 
195, 248, 323, 406, 486, 551, 633, 696, 78, rey 
Yugoslavia: 
Bank of: 
a ae 46, 101, 176, 
233, 299, 387, 466, 530, 596, 674, 765, 828 
Discount rates: - 
Monthly figures. 48, 103, 178, 235, 
301, 391, 468, 532, 598, 676, 767, 830 
Gold reserves. 39, 94, 169, 
226, 292, 380, 459, 523, 589, 667, 758, 821 
Foreign exchange rates. 104, 
179, 236, 302, 392, 469, 533, 599, 677, 768, 831 





